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4B? #CMBIJ�CH =IHMOFN;NCIH QCNB�NB? 3N;H>CHA�$IGGCNN?? ;JJICHNM =IGGCNN?? G?G<?LM�

4B? $IGGCNN?? CM L?MJIHMC<F? @IL NB? =L?;NCIH�;H>�JLIGOFA;NCIH I@ NB? >CI=?M;H 1IFC=S @IL NB?

1LIN?=NCIH I@ $BCF>L?H� OH>?L NB? ;ONBILCNS ;H> IP?LMCABN I@ NB? 3N;H>CHA $IGGCNN?? ;H>�NB?

#CMBIJ�CH�;==IL>;H=? QCNB�NB? $;HIHM I@ NB? %CI=?M?�

4B? $IGGCNN?? QCFF @LIG NCG? NI�NCG? OJ>;N? ;H>�L?PCM? NB? 1IFC=S CH�FCABN I@ JL;=NC=;F

?RJ?LC?H=?M� G?>C=;F ;H> INB?L M=BIF;LFS L?M?;L=B� F?A;F >?P?FIJG?HNM� ;H> INB?L L?F?P;HN

=IHMC>?L;NCIHM�

$1?<;:?5.585@E�2;>�@45?�#;85/E

4B? 2?=NIL B;M IP?L;FF L?MJIHMC<CFCNS @IL NB? ;>GCHCMNL;NCIH I@ NBCM JIFC=S QCNBCH NB? =BOL=B�B?�MB?

F?;>M ;H>�@IL JLIPC>CHA�;FF L?JILNM L?KO?MN?>�<S NB? %CI=?M?��*H�NB? ;<M?H=? I@ ; 2?=NIL��NB? 1LC?MN� CH�

$B;LA?� -;S -?;>?L� IL NB? 3?HCIL 7;L>?H QCFF <? L?MJIHMC<F?� %ONC?M G;S <? >?F?A;N?>� ?R=?JN CH

NBIM? ;L?;M MJ?=C@C=;FFS >?FCH?;NCHA�;=NCIH�<S NB? 2?=NIL�
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4B? %CI=?M? QCFF HIN NIF?L;N? ;HS @ILG I@ =BCF>�;<OM? CHPIFPCHA IOL =F?LAS� F;S ?GJFIS??M� PIFOHN??LM

IL INB?L J?LMIHM��&P?LSIH? QBI�M?LP?M NB? =BOL=B�NBLIOAB

?>O=;NCIH;F� J;MNIL;F� L?=L?;NCIH;F IL INB?L ;=NCPCNC?M CM

?RJ?=N?> NI G;CHN;CH NB? BCAB?MN <C<FC=;F MN;H>;L>M CH

L?F;NCIHMBCJM QCNB NBIM? NI QBIG NB?S GCHCMN?L� ;PIC>CHA

;HS @ILG I@ GCM=IH>O=N ;A;CHMN =BCF>L?H� 4B;N =IGGCNG?HN

?RN?H>M NI M?RO;F <?B;PCIL�

/I IH? CH�NB? ?GJFIS IL PIFOHN??L M?LPC=? I@ NB? %CI=?M? IL

CNM =BOL=B?M QBI�B;M ; =CPCF IL =LCGCH;F L?=IL> I@ =BCF> ;<OM?�

IL QBI B;M ;>GCNN?> =IGGCNNCHA�JLCIL M?RO;F ;<OM? I@ ;

=BCF>� QCFF <? J?LGCNN?>�NI M?LP? QCNB =BCF>L?H IL SIONB�

7? ;L? ;FMI =IGGCNN?> NI JLIPC>CHA�J;MNIL;F =;L? NI ;FF CHPIFP?> QCNB� ;H>�IL ;@@?=N?> <S�

CHMN;H=?M I@ =BCF>�;<OM?� 1;MNIL;F =;L? ALIQM ION I@ $BLCMN�=?HN?L?>�L?F;NCIHMBCJM ;H>�JLI=??>M

QCNB ;H�;Q;L?H?MM I@ NB? MJCLCNO;F ;H> ?GINCIH;F H??>M I@ <INB NB? CH>CPC>O;F ;H> NB? =IGGOHCNS�

*N G;S�CH=FO>? JLIPC>CHA�AOC>;H=?� MOJJILN� =IHMIF;NCIH� ;H> ?P?H =IH@LIHN;NCIH�CH�;H ?@@ILN NI

GCHCMN?L ;M Q? <?FC?P? (I> QIOF>�>?MCL?�

�4580 �.A?1 �125:10

$BCF>�;<OM?� CH�JL;=NC=;F N?LGM� L?@?LM NI ;H�;=N =IGGCNN?> <S ; J;L?HN� =;L?ACP?L IL J?LMIH�CH�;

JIMCNCIH I@ NLOMN �?P?H�NBIOAB�B?�MB? G;S HIN =;L? @IL NB? =BCF> IH�; >;CFS <;MCM� QBC=B�CM HIN

;==C>?HN;F ;H> QBC=B�B;LGM IL NBL?;N?HM NI B;LG ; =BCF>WM JBSMC=;F IL G?HN;F B?;FNB IL

Q?F@;L?�	&;=B�MN;N? ;H>�NB? %CMNLC=N I@ $IFOG<C; B;M CNM IQH�>?@CHCNCIH I@ QB;N =IHMNCNON?M X=BCF>

;<OM?Y OH>?L =CPCF�;H>�=LCGCH;F F;QM� ;H> ?;=B�=BOL=B�CH�NB? %CI=?M? MBIOF>�<? @;GCFC;L QCNB NB?

L?F?P;HN F;QM ;H> F?A;F�>?@CHCNCIHM CH�CNM DOLCM>C=NCIH��*H�A?H?L;F� NB? >?@CHCNCIHM I@ X=BCF> ;<OM?Y ;H>

X=BCF>�H?AF?=NY CH�;FF�MN;N?M CH IOL %CI=?M? CH=FO>? NB? @IFFIQCHA ?F?G?HNM �;GIHA INB?LM��

• 1BSMC=;F ;<OM?

• /?AF?=N �<INB�JBSMC=;F ;H> G?HN;F�

• 3?RO;F ;<OM?�&RJFICN;NCIH

3IG? A?H?L;F >?@CHCNCIHM I@ =BCF>�;<OM? ;H>�L?MIOL=?M @IL @CH>CHA�NB? L?F?P;HN =BCF>�;<OM?

L?JILNCHA�F;QM ;H>�F?A;F >?@CHCNCIHM CH ?;=B�DOLCM>C=NCIH�CH IOL %CI=?M? G;S <? @IOH>�OH>?L 4;<�"�

�
$BCF>�;<OM?�G;S�;FMI�<?�;�N?LG�>?@CH?>�<S�L?F?P;HN�MN;N?�F;QM�
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4B?�%CI=?M?�I@�NB?�.C>�"NF;HNC=�L?KOCL?M�NB;N��;N�;�GCHCGOG��?;=B�=IHAL?A;NCIH��GCMMCIH�

;H>�=BOL=B�JF;HN�CM�?RJ?=N?>�NI�B;P?�CH�JF;=?�NB?�@IFFIQCHA�JLI=?>OL?M�@IL�

����

3=L??HCHA �

4L;CHCHA �

*HN?L;=NCHA ��

.IHCNILCHA ��

2?MJIH>CHA ��

%I=OG?HN;NCIH ��

4BCM�GCHCGOG�MN;H>;L>�;JJFC?M�?P?H�C@�NB?L?�;L?�HI�=BCF>L?H =OLL?HNFS�CH�;NN?H>;H=?�;N

=BOL=B�?P?HNM�

4B?�.CHCMNLS�3;@?�JLIAL;G�JLIPC>?M�M;GJF?M�I@�G;N?LC;FM�OM?>�@IL�M=L??HCHA��NL;CHCHA�

CHN?L;=NCHA��GIHCNILCHA��;H>�L?JILNCHA�
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0H? ?@@?=NCP? G?;HM I@ L?>O=CHA�NB? CH=C>?H=? I@ =BCF> ;<OM? CM NI�M=L??H =;L?@OFFS ;FF =F?LAS ;H>�;FF

F;S QILE?LM� J;C>�;H> PIFOHN??L� QILECHA�CH SIONB�;H> =BCF>L?HWM GCHCMNLC?M� 4B? %CI=?M? L?KOCL?M

NB?�@IFFIQCHA�M=L??HCHA�;H>�<;=EALIOH>�=B?=EM @IL ;FF =;HIHC=;FFS L?MC>?HN ;H>�FC=?HM?>�=F?LAS� ;H>

@IL ;FF ?GJFIS??M ;H> PIFOHN??LM QBI QILE QCNB�=BCF>L?H�

�"1$$-(-& �+$1&8

4B? M=L??HCHA I@ =F?LAS CM NB? L?MJIHMC<CFCNS I@ NB? >CI=?M;H I@@C=?� $;L?@OF M=L??HCHA I@ =F?LAS CM

=IH>O=N?> CHCNC;FFS >OLCHA NB? IL>CH;NCIH�;H> M?;L=B JLI=?MM?M ;H>�CH=FO>?M�

� $IH>O=NCHA�/;NCIH;F 3?RO;F 0@@?H>?L 2?ACMNLS ;H>�$LCGCH;F #;=EALIOH> =B?=EM NBLIOAB

0R@IL> %I=OG?HN .;H;A?G?HN $IGJ;HS IL INB?L >CI=?M;H�;JJLIP?> M=L??HCHA

JLIPC>?LM��$B?=EM MBIOF>�<? L?H?Q?> HI F?MM I@N?H�NB;H ?P?LS NQI S?;LM��CN CM NB?

L?MJIHMC<CFCNS I@ ;FF�=F?LAS�NI�=IIJ?L;N? @OFFS CH ;FF ;MJ?=NM I@ NB? M=L??HCHA�JLI=?MM ;H> NI

MO<GCN CH ; NCG?FS G;HH?L ;FF >I=OG?HNM H??>?>�NI�=IGJF?N? MO=B�=B?=EM

� $IH>O=NCHA�J?LMIH;F ;H> JLI@?MMCIH;F L?@?L?H=? =B?=EM

� $IH>O=NCHA @;=?�NI�@;=? CHN?LPC?QM

/IN?� *H�;>>CNCIH� ; @OFF 0R@IL> %I=OG?HN .;H;A?G?HN $IGJ;HS <;=EALIOH>�=B?=E QCFF HILG;FFS

<?�>IH? ?P?LS @CP? S?;LM @IL ;FF =F?LAS CH ;=NCP? GCHCMNLS CH NB? %CI=?M? I@ NB? .C>�"NF;HNC=�
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4B? M=L??HCHA I@ ?GJFIS??M CM NB? L?MJIHMC<CFCNS I@ NB? CH>CPC>O;F =BOL=B� $;L?@OF M=L??HCHA I@

?GJFIS??M CH=FO>?M�

� 2?PC?QCHA MCAH?> DI<�;JJFC=;NCIHM @IL NBIM? QILECHA�CH SIONB ;H>�=BCF>L?HWM GCHCMNLC?M

� $IH>O=NCHA�/;NCIH;F 3?RO;F 0@@?H>?L 2?ACMNLS ;H>�$LCGCH;F #;=EALIOH>�=B?=EM�

=B?=EM�MBIOF>�<? L?H?Q?> HI F?MM I@N?H NB;H ?P?LS NQI S?;LM

� $IH>O=NCHA�J?LMIH;F ;H> JLI@?MMCIH;F L?@?L?H=? =B?=EM

� $IH>O=NCHA @;=?�NI�@;=? CHN?LPC?QM

� 2?KOCLCHA�; MCAH;NOL? NI�=?LNC@S NB;N B?�MB? ;H> INB?L ;>OFN G?G<?LM I@ NB? BIOM?BIF>

B;P?�HIN <??H�;LL?MN?> @IL� IL =IHPC=N?> I@� ;HS =LCG? CHPIFPCHA�=BCF>�;<OM? ;H>�IL H?AF?=N�

HIL�B;>�;HS MO=B =IHPC=NCIH ?RJOHA?>� <??H�=B;LA?> QCNB =BCF>�M?RO;F ;<OM? CH�; =CPCF

JLI=??>CHA� =IGGCNN?>�;H ;=N I@ =BCF>�M?RO;F ;<OM?� IL �?R=?JN QB?L? MO=B�CHKOCLS CM

JLIBC<CN?> IL FCGCN?> <S ;JJFC=;<F? F;QM IL L?AOF;NCIHM� <??H�>C;AHIM?> QCNB�;HS

J;L;JBCFC;=�JMS=BIFIAC=;F =IH>CNCIH� ;M >?@CH?>�<S NB? "G?LC=;H 1MS=BC;NLC= "MMI=C;NCIH�

CH=FO>CHA� <ON�HIN FCGCN?> NI� J?>IJBCFC;� PIS?OLCMG� IL ?RBC<CNCIHCMG�

�"1$$-(-& �-3$1-2� �$++.62�  -# � 8 � ,/ �3 %%
4B? M=L??HCHA I@�CHN?LHM� @?FFIQM� ;H> >;S�=;GJ MN;@@ CM NB? L?MJIHMC<CFCNS I@ NB? CH>CPC>O;F =BOL=B�

$;L?@OF M=L??HCHA I@�NB?M? CH>CPC>O;FM CH=FO>?M�

� 2?PC?QCHA�MCAH?>�;JJFC=;NCIHM @IL NBIM? QILECHA�CH SIONB�;H>�=BCF>L?HWM GCHCMNLC?M

� $IH>O=NCHA�/;NCIH;F 3?RO;F 0@@?H>?L 2?ACMNLS ;H>�$LCGCH;F #;=EALIOH>�=B?=EM�

=B?=EM�MBIOF>�<? L?H?Q?> HI F?MM I@N?H NB;H ?P?LS NQI S?;LM

� $IH>O=NCHA�J?LMIH;F ;H> INB?L ;JJLIJLC;N? L?@?L?H=? =B?=EM

� $IH>O=NCHA�@;=?�NI�@;=? CHN?LPC?QM�

� 2?KOCLCHA�; MCAH;NOL? NI�=?LNC@S NB;N B?�MB? ;H> INB?L ;>OFN G?G<?LM I@ NB? BIOM?BIF>

B;P?�HIN <??H�;LL?MN?> @IL� IL =IHPC=N?> I@� ;HS =LCG? CHPIFPCHA�=BCF>�;<OM? ;H>�IL H?AF?=N�

HIL�B;>�;HS MO=B =IHPC=NCIH ?RJOHA?>� <??H�=B;LA?> QCNB =BCF>�M?RO;F ;<OM? CH�; =CPCF

JLI=??>CHA� =IGGCNN?>�;H ;=N I@ =BCF>�M?RO;F ;<OM?� IL �?R=?JN QB?L? MO=B�CHKOCLS CM

JLIBC<CN?> IL FCGCN?> <S ;JJFC=;<F? F;QM IL L?AOF;NCIHM� <??H�>C;AHIM?> QCNB�;HS

J;L;JBCFC;=�JMS=BIFIAC=;F =IH>CNCIH� ;M >?@CH?>�<S NB? "G?LC=;H 1MS=BC;NLC= "MMI=C;NCIH�

CH=FO>CHA� <ON HIN FCGCN?> NI� J?>IJBCFC;� PIS?OLCMG� IL ?RBC<CNCIHCMG�
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4B? M=L??HCHA I@ PIFOHN??LM CM NB? L?MJIHMC<CFCNS I@ NB? CH>CPC>O;F =BOL=B� $;L?@OF M=L??HCHA I@

PIFOHN??LM CH=FO>?M�

� 2?KOCLCHA�; MCR GIHNB GCHCGOG�;NN?H>;H=? LOF? @IL PIFOHN??LM CH�=BCF>L?HWM ;H> SIONB

GCHCMNLC?M� ?R=?JN QB?L? NB? #CMBIJ� CH =IHMOFN;NCIH QCNB�NB? $IGGCNN?? NI 1LIN?=N

$BCF>L?H��B;M AL;HN?>�; P;LC;H=?�

� 2?PC?QCHA MCAH?> PIFOHN??L ;JJFC=;NCIHM @IL NBIM? QILECHA�CH SIONB�;H>�=BCF>L?HWM GCHCMNLC?M�

� $IH>O=NCHA�/;NCIH;F 3?RO;F 0@@?H>?L 2?ACMNLS ;H>�$LCGCH;F #;=EALIOH>�=B?=EM�

$B?=EM�MBIOF>�<? L?H?Q?> HI F?MM I@N?H NB;H ?P?LS NQI S?;LM�

� $IH>O=NCHA�J?LMIH;F L?@?L?H=? =B?=EM�

� $IH>O=NCHA @;=?�NI�@;=? CHN?LPC?QM�

� 2?KOCLCHA�; MCAH;NOL? NI�=?LNC@S NB;N B?�MB? ;H> INB?L ;>OFN G?G<?LM I@ NB? BIOM?BIF>

B;P?�HIN <??H�;LL?MN?> @IL� IL =IHPC=N?> I@� ;HS =LCG? CHPIFPCHA�=BCF> ;<OM? ;H>�IL

H?AF?=N� HIL�B;>�;HS MO=B =IHPC=NCIH ?RJOHA?>� <??H�=B;LA?> QCNB =BCF>�M?RO;F ;<OM? CH�;

=CPCF�JLI=??>CHA� =IGGCNN?>�;H ;=N I@ =BCF>�M?RO;F ;<OM?� IL �?R=?JN QB?L? MO=B�CHKOCLS CM

JLIBC<CN?> IL FCGCN?> <S ;JJFC=;<F? F;QM IL L?AOF;NCIHM� <??H�>C;AHIM?> QCNB�;HS

J;L;JBCFC;=�JMS=BIFIAC=;F =IH>CNCIH� ;M >?@CH?>�<S NB? "G?LC=;H 1MS=BC;NLC= "MMI=C;NCIH�

CH=FO>CHA� <ON HIN FCGCN?> NI� J?>IJBCFC;� PIS?OLCMG� IL ?RBC<CNCIHCMG�
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4L;CHCHA�CM ;FMI�;H CGJILN;HN >?N?LL?HN NI�=BCF>�;<OM?� 4BIM? QBI QILE QCNB�=BCF>L?H IL SIONB GOMN

<? NL;CH?> NI L?=IAHCT? NB? Q;LHCHA�MCAHM I@ JIN?HNC;F ;<OM?� ;M Q?FF ;M F?;LH NB? JLI=?>OL?M @IL

L?JILNCHA�MOMJ?=N?> ;<OM?� 4B?S ;FMI GOMN <?=IG? @;GCFC;L QCNB�M;@? JL;=NC=?M MJ?=C@C= NI NB?CL

=BOL=B >?MCAH?> NI L?>O=? NB? JIN?HNC;F @IL ;<OM? I==OLLCHA� 4B? %CI=?M? L?KOCL?M NB? @IFFIQCHA

NL;CHCHA�

�$ #(-& �$04(1$,$-32
"FF G?G<?LM I@ NB? =F?LAS� ;FF G?G<?LM I@ NB? P?MNLS��;H>�NBIM?�MN;@@ G?G<?LM QCNB�>CL?=N

MOJ?LPCMCIH IP?L SIONB IL =BCF>L?H GOMN =?LNC@S NB;N NB?S B;P? L?;>� OH>?LMNII> ;H>�;==?JN?> NB?

%CI=?M? I@ NB? .C>�"NF;HNC= 1IFC=C?M IH NB? 1LIN?=NCIH I@ $BCF>L?H� " M;GJF? ;=EHIQF?>A?G?HN

@ILG�CM CH=FO>?>�CH�4;<�&�

�.1*2'./ �33$-# -"$ �$04(1$,$-32
&P?LS NQI S?;LM� =F?LAS� P?MNLS� ;H> NBIM? MN;@@ ;H> PIFOHN??LM QBI B;P? =IHN;=N QCNB SIONB�;H>

=BCF>L?H GOMN ?CNB?L�

� "NN?H>�;�>CI=?M;H�;JJLIP?>�NL;CHCHA�QILEMBIJ�IH�NB?�JL?P?HNCIH�I@�=BCF>�;<OM?�IL

� $IGJF?N? NB? IHFCH? 3?RO;F "<OM? 1L?P?HNCIH�$IOLM? ;H>�@IFFIQ�OJ�N?MN JLIPC>?>�<S

.CHCMNLS 3;@?� *HMNLO=NCIHM IH NB? CGJF?G?HN;NCIH I@ NB? .CHCMNLS 3;@? JLIAL;G ;L?

>?N;CF?>�OH>?L 4;<�%�

"�=IJS I@ NB? =?LNC@C=;N? I@ =IGJF?NCIH�NB;N CM JL?M?HN?>�;N NB? ?H> I@ NB? >CI=?M;H�;JJLIP?>

QILEMBIJ IL NB? JLII@ I@ =IGJF?NCIH I@ NB? .CHCMNLS 3;@? IHFCH? NL;CHCHA�CM MO@@C=C?HN NI >?GIHMNL;N?

=IGJFC;H=? QCNB�NBCM L?KOCL?G?HN�

$F?LAS ;L? L?MJIHMC<F? NI MO<GCN NI NB? >CI=?M;H I@@C=? ?PC>?H=? I@ =IGJF?N?>�NL;CHCHA ?P?LS NQI

S?;LM� &;=B�=BOL=B�CM L?MJIHMC<F? NI�NL;=E ;H> >I=OG?HN NB? NL;CHCHA�L?NL;CHCHA I@ CNM P?MNLS� MN;@@

;H> PIFOHN??LM�

�88�B;8A:@11>?�C4;�4-B1�/;:@-/@�C5@4�E;A@4�-:0�/4580>1:�9A?@�-8?;�.1�@>-5:10�5:�?-21�<>-/@5/1?

?<1/525/�@;�@415>�/4A>/4�
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4B?M? JLI=?>OL?M B?FJ =BCF>L?H�;H>�;>OFNM @??F M;@? CH GCHCMNLS ;H>�B?FJ >?N?=N JLI<F?GM <?@IL?

NB?S�NOLH�CHNI ;H�CH=C>?HN I@ ;<OM?�

�.,,4-(" 3(.-
6?L<;F CHN?L;=NCIHM <?NQ??H =F?LAS��MN;@@ G?G<?LM� IL PIFOHN??LM ;H> =BCF>L?H�MBIOF>�<? JIMCNCP? ;H>

OJFC@NCHA��3N;@@ G?G<?LM ;H> PIFOHN??LM MBIOF> MNLCP? NI E??J P?L<;F CHN?L;=NCIHM ?H=IOL;ACHA�

=IHMNLO=NCP?� ;H> GCH>@OF I@ NB?CL GCMMCIH I@ ;C>CHA�J;L?HNM CH�NB? MJCLCNO;F ALIQNB ;H>

>?P?FIJG?HN I@ =BCF>L?H�

4I�NBCM ?H>� =F?LAS��MN;@@ G?G<?LM� ;H> PIFOHN??LM MBIOF> ;PIC>�N;FECHA NI =BCF>L?H IL J;L?HNM CH ;

Q;S NB;N CM IL =IOF>�<? =IHMNLO?>�<S ;HS L?;MIH;<F? I<M?LP?L ;M B;LMB� NBL?;N?HCHA� CHNCGC>;NCHA�

MB;GCHA� >?LIA;NILS� >?G?;HCHA� IL BOGCFC;NCHA� *H ;>>CNCIH� =F?LAS� MN;@@ G?G<?LM� ;H> PIFOHN??LM

;L? ?RJ?=N?> NI L?@L;CH�@LIG MQ?;LCHA�CH�NB? JL?M?H=? I@ =BCF>L?H� $IH=?LHM ;<ION =BCF>L?H�MBIOF>

<?�>CL?=N?> NI J;L?HNM� F?A;F AO;L>C;HM� NB? ;JJLIJLC;N? GCHCMNLS F?;>?L� IL NB? =F?LAS�

$F?LAS� MN;@@ G?G<?LM ;H> PIFOHN??LM MBIOF> ;PIC> ?HA;ACHA�CH�;HS M?RO;FFS�ILC?HN?>

=IGGOHC=;NCIHM QCNB =BCF>L?H� �?R=?JN ;M HIN?>�CH NB? @IFFIQCHA�M?=NCIH�CH ?>O=;NCIH;F IL

;<OM?� L?JILNCHA =IHN?RNM�� ;H>�MBIOF> L?@L;CH�@LIG >CM=OMMCHA�;HS CH;JJLIJLC;N? IL ?RJFC=CN

CH@ILG;NCIH�;<ION NB?CL IQH�J?LMIH;F L?F;NCIHMBCJM� >;NCHA� IL M?RO;F ;=NCPCNC?M QCNB�;HS =BCF> CH

NB? JLIAL;G�

$F?LAS� MN;@@ G?G<?LM� ;H> PIFOHN??LM MBIOF>�L?JILN ;HS M?RO;FFS�ILC?HN?> =IGGOHC=;NCIHM

CHPIFPCHA�; =BCF>�NI�NB? ;JJLIJLC;N? GCHCMNLS F?;>?L IL =F?LAS�

$F?LAS� MN;@@ G?G<?LM� PIFOHN??LM� ;H>�J;LNC=CJ;HNM CH SIONB�;H> =BCF>L?HWM GCHCMNLC?M MBIOF>

L?@L;CH�@LIG�NB? OM?� JIMM?MMCIH� IL <?CHA�OH>?L NB? CH@FO?H=? I@ NI<;==I�JLI>O=NM� ;F=IBIF� IL ;HS

CFF?A;F >LOAM QBCF? CH�=BOL=B�@;=CFCNC?M� QBCF? NL;P?FCHA QCNB IL CH�NB? JL?M?H=? I@ =BCF>L?H IL NB?CL

J;L?HNM��>OLCHA�=BOL=B�MJIHMIL?> ;=NCPCNC?M� IL QBCF? QILECHA QCNB IL MOJ?LPCMCHA�=BCF>L?H�
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3N;@@ G?G<?LM ;H> PIFOHN??LM G;S ?GJFIS �MO<D?=N NI�FCGCN;NCIHM CGJIM?> <S NB? 2?=NIL IL 2?=NILWM

>?MCAH??� ;A?�;JJLIJLC;N? G;N?LC;FM QB?H�F?;>CHA�>CM=OMMCIHM >?;FCHA QCNB�BOG;H�M?RO;FCNS�M?RO;F

;<OM? JL?P?HNCIH�M?RO;F JOLCNS��"HS JLIMJ?=NCP? G;N?LC;F MBIOF> HILG;FFS <? G;>? ;P;CF;<F? @IL

L?PC?Q @IL NB? J;L?HNM I@ J;LNC=CJ;HNM� 1LCIL NI�CHNLI>O=CHA�NB?M? G;N?LC;FM� HINC=? MBIOF>�HILG;FFS

<?�JLIPC>?> NI�J;L?HNM CH IL>?L NI�;FFIQ ;H IJN�ION MBIOF>�NB?L? <? =IH=?LHM IL I<D?=NCIHM�

�."( + �$#( 
';=?<IIE ;H>�;FF MI=C;F G?>C; ;P?HO?M ;L? CGJILN;HN Q;SM @IL SIONB GCHCMNLS MN;@@ ;H> PIFOHN??L

F?;>?LM NI�=IHH?=N QCNB�MNO>?HNM��4B?CL QILF>�CM I@N?H =IHMNLO=N?>�;LIOH>�MI=C;F G?>C;� @IL <?NN?L

IL QILM?��);PCHA J?LMIH;F CHN?L;=NCIHM CH�NBCM P?HO? ;FFIQM ;>OFNM NI GI>?F ;JJLIJLC;N? <?B;PCIL

CH�MI=C;F G?>C;� ;H>�CN @ILGM P;FO;<F? =IHH?=NCIHM QCNB�MNO>?HNM�

4B? %CI=?M? MNLIHAFS L?=IGG?H>M NB;N ?;=B�=BOL=B B;P? ; JLI;=NCP? JIFC=S @IL MI=C;F G?>C;

;H> INB?L @ILGM I@ ?F?=NLIHC= =IGGOHC=;NCIH�CH NB? =IHN?RN I@ =BCF>L?HWM ;H> SIONB GCHCMNLS�

$F?LAS� MN;@@ G?G<?LM� ;H> PIFOHN??LM MB;FF L?@L;CH� @LIG =IHH?=NCHA QCNB MNO>?HNM IH MI=C;F

G?>C; QB?H�MNO>?HNM ;L? SIOHA?L NB;H�NB? GCHCGOG�;A? ;M ?MN;<FCMB?>�<S ?;=B MI=C;F G?>C;

IONF?N �@IL ?R;GJF?� ';=?<IIEWM GCHCGOG�;A? CM =OLL?HNFS ����

�'.3.&1 /'8

1BINIM I@ =BCF>L?H QCFF HIN <? OM?> =IHNL;LS NI J;L?HN;F QCMB?M� $BOL=B?M MBIOF> L?@L;CH�@LIG JIMNCHA

;HS J?LMIH;FFS C>?HNC@SCHA CH@ILG;NCIH ;<ION =BCF>L?H JC=NOL?> IHFCH? IL CH�JLCHN JO<FC=;NCIHM

QCNBION�JLCIL J;L?HN;F J?LGCMMCIH��4BCM CM ?;MCFS B;H>F?> <S CH=FO>CHA ; =IHM?HN MN;N?G?HN IH

JLIAL;GGCHA�L?ACMNL;NCIHM NB;N ;L? MCAH?>�<S NB? J;L?HN�AO;L>C;H�
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1BSMC=;F =IHN;=N MBIOF>�<? @IL NB? <?H?@CN I@ NB? =BCF>� ;H>�H?P?L <? <;M?>�OJIH NB? ?GINCIH;F H??>M

I@ ; MN;@@ G?G<?L IL PIFOHN??L��*N CM NB? >CI=?M;H JIFC=S NB;N MN;@@ G?G<?LM ;H> PIFOHN??LM ;L?

JLIBC<CN?>�@LIG�OMCHA�JBSMC=;F >CM=CJFCH? CH�;HS G;HH?L @IL <?B;PCIL;F G;H;A?G?HN I@ =BCF>L?H�

/I�@ILG I@ JBSMC=;F >CM=CJFCH? CM ;==?JN;<F?�

4BCM JLIBC<CNCIH�CH=FO>?M MJ;HECHA� MF;JJCHA� JCH=BCHA� BCNNCHA� IL ;HS INB?L JBSMC=;F @IL=? ;M

L?N;FC;NCIH IL =ILL?=NCIH @IL CH;JJLIJLC;N? <?B;PCILM <S =BCF>L?H� $BCF>L?H�;L? NI�<? >CM=CJFCH?>�OMCHA

NCG?�IONM ;H> INB?L HIH�JBSMC=;F G?NBI>M I@ <?B;PCIL G;H;A?G?HN� *H MIG? =CL=OGMN;H=?M

JBSMC=;F�L?MNL;CHN G;S <? OM?> NI JL?P?HN M?F@�CHDOLS <S NB? =BCF>�;H>�IL B;LG�NI INB?LM IL NI

JLIJ?LNS��5H=IHNLIFF;<F? IL OHOMO;F <?B;PCIL MBIOF>�<? L?JILN?>�CGG?>C;N?FS NI�J;L?HNM� NB?

$BCF>L?HWM .CHCMNLS %CL?=NIL� 9IONB 1;MNIL��;H>�IL =F?LAS�

4BIM? QBI M?LP?� QB?NB?L ;M =F?LAS IL F;S QILE?LM� J;C> IL PIFOHN??L� G;CHN;CH ; JIQ?L@OF

L?F;NCIHMBCJ I@ ;ONBILCNS ;H>�NLOMN QCNB�NB? J?IJF? NI QBIG NB?S GCHCMN?L��#?NL;S;F I@ NB;N NLOMN

NBLIOAB PCIF;NCIH I@ M?RO;F <IOH>;LC?M =;OM?M AL?;N ?GINCIH;F ;H>�MJCLCNO;F B;LG��3O=B GCM=IH>O=N

CM�; >?HC;F I@ IOL =;FFCHA�;M $BLCMNC;HM ;H> G;S <? ; PCIF;NCIH I@ NB? F;Q� 7? GOMN N;E? ?P?LS MN?J NI

JL?P?HN CN� ;H> NI�L?MJIH> QCNB�MQC@N DOMNC=? MBIOF> GCM=IH>O=N I==OL�
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4B? @IFFIQCHA�MN;H>;L>M I@ CHN?L;=NCIH QCNB�=BCF>L?H�MB;FF <? =;L?@OFFS @IFFIQ?> ;N ;FF NCG?M�

� �<<>;<>5-@1 <4E?5/-8 -221/@5;: .1@C11: ?@-22 919.1>? ;> B;8A:@11>? -:0 /4580>1: 5?

59<;>@-:@ 2;> /4580>1:G? 01B18;<91:@� -:0 5? 31:1>-88E ?A5@-.81 5: @41 /4A>/4 ?1@@5:3�

o "JJLIJLC;N? JBSMC=;F ;@@?=NCIH�CH=FO>?M�

� BCAB�@CP?M

� B;H>MB;E?M

� @CMN <OGJM

� NBOG<M OJ

� B?;>�J;N

� MC>? BOA

� MGCFCHA

� J;NM IH NB? <;=E

o *H;JJLIJLC;N? JBSMC=;F ;@@?=NCIH�CH=FO>?M�

� QL?MNFCHA

� NC=EFCHA

� MCNNCHA�CH�F;JM �?R=?JN @IL HOLM?LS�;A?> =BCF>L?H�

� ECMMCHA IH NB? FCJM

� @OFF @LIHN;F BOAM

� =IGG?HNCHA IH�=BCF>L?HWM <I>C?M

� @IL=CHA�OHQ;HN?>�;@@?=NCIH

� �:-<<>;<>5-@1�@;A/45:3 -:0 5:-<<>;<>5-@1 05?<8-E? ;2 -221/@5;: ->1�2;>.5001:��"HS

CH;JJLIJLC;N? <?B;PCIL IL MOMJ?=N?>�;<OM? <S ; MN;@@ G?G<?L IL PIFOHN??L GOMN <? L?JILN?>

CGG?>C;N?FS NI �� ;H�CGG?>C;N? MOJ?LPCMIL� -:0 �� NB? 3?HCIL 7;L>?H ;H>�IL =F?LAS�

� #4E?5/-8 /;:@-/@ -:0 -221/@5;: ?4;A80 .1 35B1: ;:8E 5: ;.?1>B-.81 <8-/1?� *N CM GO=B� F?MM

FCE?FS NB;N NIO=B QCFF <? CH;JJLIJLC;N? IL GCMCHN?LJL?N?> QB?H� JBSMC=;F =IHN;=N CM IJ?H NI

I<M?LP;NCIH�

� #4E?5/-8 /;:@-/@ 5: -:E 2;>9 ?4;A80 :;@ 35B1�1B1:�@41 -<<1->-:/1 ;2 C>;:30;5:3� 4B?

J?LMIH;F <?B;PCIL I@ MN;@@ G?G<?LM IL PIFOHN??LM CH�9IONB�;H> $BCF>L?HWM .CHCMNLC?M GOMN

@IMN?L NLOMN ;N ;FF NCG?M� 1?LMIH;F =IH>O=N GOMN <? ;<IP? L?JLI;=B�

� �; :;@ 2;>/1 <4E?5/-8 /;:@-/@� @;A/4� ;> -221/@5;: ;: - >18A/@-:@ /4580� " =BCF>WM JL?@?L?H=?

HIN NI <? NIO=B?> GOMN <? L?MJ?=N?>�;N ;FF NCG?M�

� �4580>1:G? ?@-22 919.1>? -:0 B;8A:@11>? ->1 >1?<;:?5.81�2;> <>;@1/@5:3 /4580>1: A:01>

@415> ?A<1>B5?5;: 2>;9 5:-<<>;<>5-@1 ;> A:C-:@10�@;A/4 .E ;@41>?�
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#?=;OM? HOLM?LS ;H>�MJ?=C;F H??>M =BCF>L?H G;S L?KOCL? =IGJF?N? ;MMCMN;H=? QCNB�NB?CL <;NBLIIG

;=NCPCNC?M� ;FF MN;@@ G?G<?LM ;H> PIFOHN??LM QCFF I<M?LP? NB? @IFFIQCHA JIFC=C?M�

�( /$1(-&

� 0HFS M=L??H?>�;H> NL;CH?>�HOLM?LS QILE?LM IL NB? =BCF>WM J;L?HN IL F?A;F AO;L>C;H QCFF

OH>?LN;E? NB? >C;J?LCHA I@ =BCF>L?H I@ ?CNB?L M?R��

� $B;HACHA I@ >C;J?LM MBIOF>�<? >IH? CH�JF;CH�MCABN I@ INB?L HOLM?LS QILE?LM� =BCF>L?H�MBIOF>

HIN <? F?@N OH;NN?H>?> QBCF? <?CHA�=B;HA?>�

� $BCF>L?H�MBIOF>�<? L?�>C;J?L?>�;H>�L?�=FINB?> CGG?>C;N?FS OJIH�NB? =IGJF?NCIH I@

=B;HACHA�NB?CL MICF?>�>C;J?L�

�.(+$3 �1 (-(-&

� /I =BCF> QCFF <? @IL=?> NI NICF?N NL;CH�

� 0HFS M=L??H?>�;H> NL;CH?>�HOLM?LS QILE?LM IL NB? =BCF>WM J;L?HN IL F?A;F AO;L>C;H

QCFF�J;LNC=CJ;N? CH NICF?N NL;CHCHA ?@@ILNM QCNB�=BCF>L?H�

� 7B?H�=BCF>L?H�;L? ;MMCMN?>�CH�<;NBLIIGM NB?�MN;FF >IIL QCFF <? F?@N J;LNC;FFS IJ?H�

� 1L?M=BIIF�;A?>�=BCF>L?H QCFF H?P?L <? F?@N OH;NN?H>?> CH�<;NBLIIGM�

� $BCF>L?H�MBIOF>�<? ;MMCMN?> CH�MNL;CABN?HCHA�NB?CL =FINBCHA�<?@IL? L?NOLHCHA NI NB? LIIG

QCNB INB?L =BCF>L?H�

� X"==C>?HNMY�MBIOF>�<? B;H>F?>�<S L?;MMOLCHA�NB? =BCF>�;H>�=IGJF?NCHA NB? =B;HACHA

I@�>C;J?LM IL OH>?LQ?;L ;H> =FINBCHA�

�+$,$-3 18��&$# �'(+#1$-

��&F?G?HN;LS�;A? =BCF>L?H G;S <? ;==IGJ;HC?> NI NB? L?MNLIIG @IL MOJ?LPCMCIH�;H>

;MMCMN;H=? QB?H�H??>?>� �)IQ?P?L� =BCF>L?H�MBIOF>�L?=?CP? NB? GCHCGOG ;GIOHN I@

;MMCMN;H=? H??>?>�<;M?>�OJIH�NB?CL CH>CPC>O;F =;J;<CFCNC?M�� " M;G?�;A?>�J??L <O>>S

MSMN?G G;S ;FMI <? OM?>�

� 3N;@@ G?G<?LM ;H> PIFOHN??LM MBIOF>�N;E? MN?JM NI ;PIC>�<?CHA�;FIH? QCNB IH? =BCF>

CH�NB?�L?MNLIIG� *@ ; MN;@@ G?G<?L IL PIFOHN??L GOMN AI�CHNI�NB? L?MNLIIG�NI�=B?=E

IH ;H�CH>CPC>O;F�=BCF>� B? IL MB? MBIOF>�M??E ION ;HINB?L QILE?L NI�;==IGJ;HS

BCG�B?L� *@ ;HINB?L QILE?L CM�HIN ;P;CF;<F? NI�;==IGJ;HS� B?�MB? MBIOF> AI NI�NB?

?RN?LCIL <;NBLIIG >IIL� EHI=E� ;H>�;ME�C@ NB? =BCF>�H??>M ;MMCMN;H=?� *@ NB? =BCF>

L?KOCL?M ;MMCMN;H=?� NB? QILE?L MBIOF>�F?;P? NB? ?RN?LCIL <;NBLIIG >IIL IJ?H QB?H

?HN?LCHA�NB? <;NBLIIG ;L?; ;H> NLS P?L<;FFS NI ;MMCMN NB?�=BCF>�CH�=IGJF?NCHA BCM�B?L

;=NCPCNC?M� QBCF? NB? =BCF> L?G;CHM <?BCH>�NB? >IIL I@ NB? <;NBLIIG�MN;FF�

�
$BOL=B?M ;L? ?H=IOL;A?> NI <? M?HMCNCP? NI NB? @;=N NB;N H;NCIH;FFS IH? ION I@ ?P?LS NBL?? NI @IOL QIG?H B;M <??H NB?

PC=NCG I@ MIG? @ILG I@ =BCF> M?RO;F ;<OM?� NSJC=;FFS <S ; G;F? I@@?H>?L� *N CM Q?FF >I=OG?HN?> <S L?M?;L=B?LM NB;N NB?L? ;L?

=?LN;CH NCG?M CH NB? FCP?M I@ ;<OM? MOLPCPILM QB?H NB?S ;L? GIL? JLIH? NI NLCAA?LM �CHN?LH;F IL ?RN?LH;F L?GCH>?LM I@ NB?

NL;OG;�� 4B? <CLNB I@ ; =BCF> CM I@N?H MO=B ; NLCAA?L� 4I <OCF> NLOMN� =BOL=B?MG;S >?N?LGCH? NB;N >C;J?LCHA� NICF?N NL;CHCHA ;H>

L?MNLIIGGIHCNILCHA QCFF IHFS <? >IH? <S M=L??H?> ;H> NL;CH?> @?G;F? MN;@@�PIFOHN??LM IL NB? =BCF>WM J;L?HN�AO;L>C;H�
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*@ JIMMC<F?� G?>C=;NCIH�MBIOF>�<? ;>GCHCMN?L?> <S NB? =BCF>WM J;L?HN� .?>C=;NCIH G;S <? ACP?H NI ;

=BCF>�<S ; MN;@@ G?G<?L IL PIFOHN??L ;M ;ONBILCT?>�<S NB? J;L?HN��4B? G?>C=;NCIH GOMN <? CH

NB? ILCACH;F J;=E;ACHA� CH=FO>CHA IP?L�NB?�=IOHN?L G?>C=;NCIH�

7B?H G?>C=;FFS H?=?MM;LS� G?>C=;NCIH IL @CLMN ;C> G;S <? ACP?H NI ; =BCF> <S ; MN;@@ G?G<?L IL

PIFOHN??L =IHMCMN?HN QCNB NB? 3OJ?LPCMILS 1F;H �M?? J;A?M �� ;H> ���� 1;L?HNM MBIOF>�<?

HINC@C?> QB?H?P?L G?>C=;NCIH IL @CLMN ;C>�B;M <??H�;>GCHCMN?L?>�
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"HS NCG? NB;N ; =BCF>�B;M <??H ?HNLOMN?> NI�=BOL=B�MN;@@ G?G<?LM IL PIFOHN??LM� NB? =BOL=B�CH=OLM

L?MJIHMC<CFCNS @IL NB? M;@?NS ;H> Q?FF�<?CHA I@ NB? =BCF>� 3N;@@ G?G<?LM ;H> PIFOHN??LM GOMN ;=N NI

?HMOL? NB? ;JJLIJLC;N? MOJ?LPCMCIH�;H>�M;@?NS I@ =BCF>L?H�CH�NB?CL =B;LA?�

$BCF>L?HWM .CHCMNLC?M MN;@@ G?G<?LM IL PIFOHN??LM ;L? L?MJIHMC<F? @IL L?F?;MCHA =BCF>L?H�CH�NB?CL

=;L?�;N NB? =FIM? I@ M?LPC=?M IL ;=NCPCNC?M IHFS NI�J;L?HNM� F?A;F AO;L>C;HM� IL INB?L J?LMIHM

>?MCAH;N?>�<S J;L?HNM IL F?A;F AO;L>C;HM� *N CM JL?MOG?> NB;N ; J?LMIH QBI >LIJM I@@ ; =BCF> IL

MNO>?HN B;M�;ONBILCNS NI JC=E OJ�NB? =BCF>�

*H�NB? ?P?HN NB;N MN;@@ G?G<?LM IL PIFOHN??LM ;L? OH=?LN;CH I@ NB? JLIJLC?NS I@ L?F?;MCHA�; =BCF>�

NB?S�MBIOF>�CGG?>C;N?FS =IHN;=N NB?CL CGG?>C;N? MOJ?LPCMIL <?@IL? L?F?;MCHA�NB? =BCF>�
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3N;@@ G?G<?LM ;H> PIFOHN??LM G;S @LIG�NCG? NI NCG? <? CH�; JIMCNCIH NI JLIPC>? NL;HMJILN;NCIH @IL

=BCF>L?H� 4B? @IFFIQCHA�AOC>?FCH?M MBIOF> <? MNLC=NFS I<M?LP?> QB?H QILE?LM ;L? CHPIFP?>�CH

NB?�NL;HMJILN;NCIH I@ =BCF>L?H�

� ">OFN PIFOHN??L >LCP?LM GOMN JLIPC>? NI�NB? =BOL=B =IJC?M I@ P;FC>�>LCP?LWM FC=?HM?M�

P?BC=F?�L?ACMNL;NCIH� ;H> JLII@ I@ CHMOL;H=?�

� *N CM OH>?LMNII>�NB;N NB? ;>OFN >LCPCHA�NB? =BCF> GOMN B;P? OH>?LAIH? ; <;=EALIOH>�=B?=E

CH=FO>CHA�; %.6 L?=IL>�=B?=E��5M? I@ =BCF>�M;@?NS M?;NM NB;N G??N @?>?L;F MN;H>;L>M CM

L?KOCL?>� %LCP?LM ;H>�J;MM?HA?LM GOMN ;FMI @IFFIQ ;CL<;A�;A?�Q?CABN L?AOF;NCIHM J?L

MJ?=C@C= P?BC=F? AOC>?FCH?M� $BOL=B?M ;L? ;>PCM?> NI�=IHMOFN QCNB�NB?CL CHMOL;H=? JLIPC>?L

L?A;L>CHA�NB? GCHCGOG ;A? @IL ;>OFN >LCP?LM� 5H>?L HI�=CL=OGMN;H=?M MBIOF>�;HSIH?

OH>?L NB? ;A? I@ �� <? ;FFIQ?> NI�>LCP? =BCF>L?H�SIONB ;M J;LN I@ ;H ?P?HN�

� "N HI�NCG? MB;FF NB?L? <? IH? ;>OFN ;H> IH? =BCF>�NL;P?FCHA�CH�; P?BC=F? �?R=?JN CH ;

J;L?HN�=BCF> IL INB?L @;GCFC;F MCNO;NCIH�� "ONIGI<CF?M QCFF =IHN;CH ?CNB?L IH? >LCP?L ;H>�NQI

IL GIL? J;LNC=CJ;HNM IL NQI ;>OFNM ;H>�;HS HOG<?L I@ =BCF>L?H��QCNBCH�NB? M?;N <?FN

FCGCN;NCIHM I@ NB? P?BC=F?� M?;N<?FNM ;L? "-7"93�L?KOCL?>���*@ NB?L? CM ;H ?RN?HO;NCHA

=CL=OGMN;H=? =;OMCHA IHFS IH? ;>OFN ;H> IH? =BCF> NI�NL;P?F NIA?NB?L CH�;H�;ONIGI<CF?�

J?LGCMMCIH GOMN <? I<N;CH?>�<S ; J;L?HN IL F?A;F AO;L>C;H I@ NB? =BCF>��4BCM J?LGCMMCIH

MBIOF>�<? QLCNN?H ;H> MCAH?>�<S NB? J;L?HN�AO;L>C;H IL >I=OG?HN?> <S NB? PIFOHN??L C@

IHFS P?L<;F =IHM?HN CM I<N;CH;<F?�

� /I =?FF JBIH?M� CH=FO>CHA�B;H>M�@L?? >?PC=?M� G;S <? ONCFCT?>�<S NB? >LCP?L QBCF?

>LCPCHA�=BOL=B�IQH?> P?BC=F?M� OHF?MM CH�;H ?G?LA?H=S�

� $BCF>L?H�MBIOF>�<? NL;HMJILN?>�>CL?=NFS NI�NB?CL >?MNCH;NCIH� 5H;ONBILCT?>�MNIJM NI ; HIH�

JO<FC= JF;=? MBIOF>�<? ;PIC>?>� 3NIJM @IL G?;FM� L?@O?FCHA� ;H>�L?MNLIIG <L?;EM MBIOF>

<?�>IH? ;M ; ALIOJ��3N;@@ G?G<?LM ;H> PIFOHN??LM MBIOF>�;PIC> NL;HMJILN;NCIH

=CL=OGMN;H=?M�NB;N F?;P? IHFS IH? =BCF>�CH NL;HMJILN�

� 3N;@@ G?G<?LM ;H> PIFOHN??LM MBIOF> ;PIC>�JBSMC=;F =IHN;=N QCNB =BCF>L?H QBCF? CH P?BC=F?M�

� /I IH? OH>?L ;A? �� G;S >LCP? P?BC=F?M L?HN?>�<S ; =BOL=B�OHF?MM ?RJFC=CNFS ;FFIQ?>�<S

NB?�L?HN;F ;AL??G?HN�

� /I >LCP?LM OH>?L ;A? �� G;S >LCP? =BOL=B�IQH?> P?BC=F?M OHF?MM ?RJFC=CNFS =IP?L?>�<S

NB?�=BOL=BWM ;ONI�CHMOL;H=? JIFC=S�
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.IHCNILCHA�B?FJM >?N?=N JLI<F?GM <?@IL? NB?S NOLH�CHNI ;H�CH=C>?HN I@ ;<OM? ;H>�B?FJM ;>OFNM

;PIC> QLIHA@OF ;FF?A;NCIHM I@ ;<OM? QB?L? HIH? B;M I==OLL?>��2?M?;L=B =IH@CLGM NB;N I@@�MCN?

;=NCPCNC?M�CH=L?;M? NB? LCME I@ ;<OM?��6?MNLS� =F?LAS� MN;@@� ;H> PIFOHN??LM GOMN <? >CFCA?HN CH

GIHCNILCHA�;H>�MOJ?LPCMCHA�=BCF>L?HWM ;H> SIONB ;=NCPCNC?M CH�;FF M?NNCHAM ;N ;FF NCG?M�

�.-(3.1(-& /1 "3("$2 (-"+4#$� !43  1$ -.3 +(,(3$# 3. 3'$ %.++.6(-&
� "FF =BCF>L?H�;H> SIONB ;=NCPCNC?M MB;FF <? >?MCAH?> NI�<? MOJ?LPCM?>�<S NQI IL GIL? M=L??H?>

;H>�NL;CH?>�CH>CPC>O;FM��/I =BCF> QCFF ?P?L <? F?@N OH;NN?H>?>�CH�NB? <OCF>CHA IL IH

NB?�JLIJ?LNS >OLCHA IL @IFFIQCHA ; =BOL=B�;=NCPCNS�

� �81>3E� ?@-22 919.1>?� -:0 B;8A:@11>? ?4;A80 :;@ /;:0A/@ A:;.?1>B10 911@5:3?

;> 5:@1>-/@5;:? C5@4 /4580>1:�

� *H�; >CM=CJF?MBCJ IL G?HNILCHA�L?F;NCIHMBCJ� NB? CHN?L;=NCIHM MBIOF>�N;E? JF;=? CH�;

JO<FC=�JF;=? IL QB?L? INB?L J?LMIHM ;L? JL?M?HN�

� 7;N=BCHA�@IL JIFC=S PCIF;NCIHM

� "H IJ?H�CHPCN;NCIH�@IL J;L?HNM NI PCMCN ;N ;HS NCG? OH;HHIOH=?>

� "�=;L?@OF L?PC?Q I@ H?Q JLIAL;GM ;H>�IL MCAHC@C=;HN =B;HA?M NI�; JLIAL;G�MNLO=NOL?

� ,??JCHA�CHN?L;=NCIH QCNB =BCF>L?H�CH�@OFF PC?Q I@ INB?LM ;N ;FF NCG?M� ,??JCHA�OHOM?>

LIIGM�FI=E?> QB?L? JIMMC<F?

� ,??JCHA�=BCF>L?H�;H> SIONB�CH�MOJ?LPCM?> ;L?;M QCNBCH�NB? =BOL=B�<OCF>CHA

� "H IHMCN? IL I@@MCN? QLCNN?H 3OJ?LPCMILS 1F;H�MB;FF <? CH�JF;=? @IL ;FF ?>O=;NCIH;F� J;MNIL;F�

L?=L?;NCIH;F� IL INB?L JLIAL;GGCHA�NB;N CHPIFP?M SIONB IL =BCF>L?H� 1F?;M? L?@?L NI 4;<�'

@IL�; M;GJF? 3OJ?LPCMILS 1F;H�
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� "�>?M=LCJNCIH I@ NB? H;NOL? I@

NB? ;=NCPCNS

� 4B? >?N;CFM I@ NB? L?ACMNL;NCIH�JLI=?MM ;H>

L?ACMNL;NCIH @ILG

� 4B? J?LMIHH?F L?MJIHMC<F? @IL�LOHHCHA�NB?

;=NCPCNS

� 4B? @IFFIQCHA�CM NB?�L?=IGG?H>?> L;NCI I@

;>OFNM NI�=BCF>L?H� �L?=IGG?H>;NCIH�<;M?> IH

6CLACHC; MN;H>;L>M��

�:2-:@?� � ;>OFNM @IL OJ NI �� ��;>>CNCIH;F ;>OFN

@IL ?P?LS�;>>CNCIH;F � NI � CH@;HNM

*;A:3 @;0081>?� � ;>OFNM @IL OJ

NI ��� � ;>>CNCIH;F ;>OFN @IL ?P?LS ;>>CNCIH;F � NI

� NI>>F?LM


 -:0�� E1->?� � ;>OFNM @IL OJ�NI ��� � ;>>CNCIH;F

;>OFN @IL ?P?LS ;>>CNCIH;F � NI�� ��NI���S?;L� IF>M

� E1->?� � ;>OFNM @IL OJ NI ��� � ;>>CNCIH;F ;>OFN

@IL ?P?LS ;>>CNCIH;F � NI �� ��S?;L�IF>M

%/4;;8 -31� � ;>OFNM @IL OJ NI ��� � ;>>CNCIH;F

;>OFN @IL ?P?LS ;>>CNCIH;F � NI �� M=BIIF�;A?�=BCF>

 5D10 -31 3>;A<� L;NCI @IL NB? SIOHA?MN =BCF>�CH�NB? ALIOJ

� 4B? JBSMC=;F ?HPCLIHG?HN

� #;NBLIIG JLI=?>OL?M

� 'CLMN ;C>�;H> G?>C=;NCIH JLI=?>OL?M

� 4B? L?JILNCHA I@ >CM=CJFCH? =IH=?LHM

� 4B? L?F?;M? I@ =BCF>L?H
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�4/$15(2.18 �+ - 2' ++ (-"+4#$
� "�>?M=LCJNCIH I@ NB? H;NOL? I@

NB? ;=NCPCNS

� 4B? >?N;CFM I@ NB? L?ACMNL;NCIH

JLI=?MM ;H>�L?ACMNL;NCIH @ILG

� 4B? J?LMIHH?F L?MJIHMC<F? @IL

LOHHCHA�NB? ;=NCPCNS

� 4B? @IFFIQCHA�CM NB?

L?=IGG?H>?> L;NCI I@ ;>OFNM�NI

=BCF>L?H �L?=IGG?H>;NCIH

<;M?> IH�6CLACHC; L?KOCL?G?HNM��

• �:2-:@?� � ;>OFNM @IL OJ NI �� � ;>>CNCIH;F ;>OFN @IL ?P?LS ;>>CNCIH;F � NI�� CH@;HNM�

• *;A:3 @;0081>?� � ;>OFNM @IL OJ�NI ��� � ;>>CNCIH;F ;>OFN @IL ?P?LS ;>>CNCIH;F � NI �

NI>>F?LM�

• 
 -:0�� E1->?� � ;>OFNM @IL OJ�NI ��� � ;>>CNCIH;F ;>OFN @IL ?P?LS ;>>CNCIH;F � NI�� ��NI��� S?;L�

IF>M�

• � E1->? 
 -0A8@?� @IL OJ NI ��� � ;>>CNCIH;F ;>OFN @IL ?P?LS ;>>CNCIH;F � NI �� ��S?;L�IF>M�

• %/4;;8 -31� � ;>OFNM @IL OJ NI ��� � ;>>CNCIH;F ;>OFN @IL ?P?LS ;>>CNCIH;F � NI �� M=BIIF�;A?�=BCF>

;H>

•  5D10 -31 3>;A<� L;NCI @IL NB? SIOHA?MN =BCF> CH�NB? ALIOJ

� 4B? JBSMC=;F ?HPCLIHG?HN

� #;NBLIIG�JLI=?>OL?M

� 'CLMN ;C>�;H> G?>C=;NCIH�JLI=?>OL?M

� 4B? L?JILNCHA I@ >CM=CJFCH? =IH=?LHM

� 0@@MCN?�NL;HMJILN;NCIH�JF;H

� %CHCHA�;LL;HA?G?HNM

� 3F??JCHA�;LL;HA?G?HNM

� 3BIQ?LCHA�;LL;HA?G?HNM

� 3N;@@ G?G<?LM ;H> PIFOHN??LM MBIOF> H?P?L <? HO>? CH�NB? JL?M?H=? I@ =BCF>L?H CH�NB?CL =;L?�

*H�NB? ?P?HN NB?L? CM ; MCNO;NCIH�NB;N G;S =;FF @IL IL =IHN?GJF;N? NB? JIMMC<CFCNS I@ HO>CNS �C�?�

=B;HACHA =FINB?M >OLCHA�; JIIF J;LNS� ; Q??E?H> IL IP?LHCABN L?NL?;N� ?N=��� NB? $BCF>L?HWM .CHCMNLS

%CL?=NIL IL 9IONB 1;MNIL QCFF >?N;CF JLI=?>OL?M @IL MBIQ?LCHA IL =B;HACHA�=FINB?M CH

NB? MOJ?LPCMILS JF;H @IL NB? M=B?>OF?> ?P?HN�

� 4B? L?F?;M? I@ =BCF>L?H
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3N;N? F;QM A?H?L;FFS L?KOCL? NB;N =?LN;CH =;N?AILC?M I@ J?LMIHM L?MJIHMC<F? @IL NB? =;L? IL NL?;NG?HN

I@ =BCF>L?H L?JILN NI MN;N? ;ONBILCNC?M QB?H NB?L? CM L?;MIH;<F? =;OM? NI <?FC?P? NB;N ; =BCF>�B;M

<??H�;<OM?> IL H?AF?=N?>� IL CM CH�>;HA?L I@ ;<OM? IL H?AF?=N��4B? MJ?=C@C= F;QM � ;H> NBOM NB?CL

MJ?=C@C=�L?KOCL?G?HNM � P;LS @LIG DOLCM>C=NCIH NI DOLCM>C=NCIH� 'IL ?R;GJF?� MIG? MN;N?M L?KOCL? ;HS

J?LMIH�B;PCHA�=;OM? NI�<?FC?P? NB;N ; =BCF>
M JBSMC=;F IL G?HN;F B?;FNB�;H> Q?F@;L? B;M <??H IL QCFF

<?�;>P?LM?FS ;@@?=N?>�<S ;<OM? IL H?AF?=N NI L?JILN CGG?>C;N?FS NI ;ONBILCNC?M� 0NB?L MN;N?M L?KOCL?

IHFS�NBIM? QBI B;P? MJ?=C;F I==OJ;NCIHM� MO=B ;M HOLM?M� =IOHM?FILM� N?;=B?LM� JBSMC=C;HM� F;Q

?H@IL=?G?HN I@@C=?LM� IL NB? FCE?� NI L?JILN MOMJ?=N?> =;M?M I@ ;<OM?�

&P?LS =BOL=B�CH NB? %CI=?M? MBIOF>�<? @;GCFC;L QCNB� ;H> ?P?LS J?LMIH L?MJIHMC<F? @IL NB? =;L? I@

=BCF>L?H�CH�NB? =BOL=B MBIOF>�<? G;>? ;Q;L? I@� NB? ;JJFC=;<F? =BCF>�;<OM? L?JILNCHA

L?KOCL?G?HNM�;H>�JLI=?>OL?M CH�NB;N DOLCM>C=NCIH�

*H�;>>CNCIH NI =IGJFSCHA QCNB�;HS ;JJFC=;<F? F?A;F L?KOCL?G?HNM� =BOL=B?M MBIOF>�;FMI B;P? CH

JF;=?�;JJLIJLC;N? JLI=?>OL?M @IL CHN?LH;F L?JILNCHA NI ;JJLIJLC;N? =BOL=B F?;>?LM I@ ;HS

MOMJ?=N?> GCMNL?;NG?HN I@ IL CHDOLS NI ; =BCF>�;H>�;HS MOMJC=CIOM IL OHOMO;F CH@ILG;NCIH ;<ION ;

=BCF>�

� "' "'41"' (- 3'$ �(."$2$ 2'.4+# 1$5($6�3'$  //+(" !+$ + 62 (- (32 )41(2#("3(.-
	
 -# 2'.4+# "1$ 3$

 61(33$- 1$2/.-2$ /+ - 3' 3 (2 ".-2(23$-3 6(3'�3'.2$ + 62�

4B? @IFFIQCHA�M?=NCIH I@ NB? >CI=?M;H JIFC=S <LC?@FS IONFCH?M M?P?L;F L?MJIHM?�;H>

L?JILNCHA�JLI=?>OL?M�

�� 2?MJIH>CHA NI NB? $BCF>�6C=NCG

�� 2?JILNCHA NI�$BOL=B�"ONBILCNC?M

�� 2?JILNCHA NI -?A;F "ONBILCNC?M CH�"==IL>;H=? QCNB�"JJFC=;<F? -;QM

�� 2?F?;M? I@ *H@ILG;NCIH

�� *HN?LH;F $BOL=B $IGGOHC=;NCIH�;H> 2?JILNCHA

�
"M ; B?FJ@OF L?MIOL=?� NB?�%CI=?M? G;E?M ;P;CF;<F? IH CNM Q?< MCN? ;N NB? @IFFIQCHA 52-�

QQQ�=BCF>Q?F@;L?�AIP�MSMN?GQC>?�F;QM:JIFC=C?M�MN;N?� FCHEM NI NB? =BCF> ;<OM? L?JILNCHA F;QM CH ?;=B

DOLCM>C=NCIH =IP?L?> <S NB? >CI=?M?� ;M NBIM? F;QM Q?L? CH ?@@?=N ;N NB? NCG? NBCM JIFC=S Q;M CHCNC;FFS

JLIGOFA;N?>� )IQ?P?L� MO=B F;QM =;H =B;HA? IP?L NCG?� ;H> CN�CM NB? L?MJIHMC<CFCNS I@ NB? CH>CPC>O;F =BOL=B

NI�G;E? =?LN;CH NB;N CN B;M C>?HNC@C?> ;H> OH>?LMN;H>M NB? =BCF> ;<OM? L?JILNCHA F;QM NB;N =OLL?HNFS ;JJFS NI

CN ;N ;HS MJ?=C@C= NCG?�
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0H? I@ M?P?L;F Q;SM CH QBC=B NB? =F?LAS� MN;@@ G?G<?L� IL PIFOHN??L G;S =IG? NI�MOMJ?=N =BCF>

;<OM? IL H?AF?=N CM @LIG CH@ILG;NCIH NB;N ; =BCF>�BCGM?F@ IL B?LM?F@ MB;L?M� � *@ ; =BCF>�>CM=FIM?M

;<OM? IL H?AF?=N� NB? =F?LAS� MN;@@ G?G<?L� IL PIFOHN??L L?=?CPCHA�MO=B ; =IGGOHC=;NCIH�MBIOF>

;NN?GJN NI�

• 2?MJ?=N NB? =BCF>WM JLCP;=S <S @CH>CHA�;H�;JJLIJLC;N? HIH�NBL?;N?HCHA�JF;=? NI�N;FE�

• *@ L?;MIH;<FS JIMMC<F?� ;ME ; MN;@@ G?G<?L� NL;CH?> PIFOHN??L� IL INB?L L?MJIHMC<F? ;>OFN NI

DICH�CH�FCMN?HCHA�NI�NB? =BCF>WM�SIONBWM ;==IOHN� �

• ,??J =;FG� FCMN?H� ;H>�;PIC> ?RJL?MMCHA�MBI=E IL IONL;A?�

• -?N NB? =BCF> EHIQ NB;N B?�MB? CM <?FC?P?>�

• "MMOL? NB? =BCF>�NB;N ;HS ;<OM? Q;M HIN BCM�B?L @;OFN�

• *@ B?FJ@OF� N?FF NB? =BCF> NB;N B?�MB? Q;M�<L;P? NI >CM=FIM? NB? ;<OM?�

• $BCF> PC=NCGM ;L? I@N?H P;AO? CH NB?CL CHCNC;F >CM=FIMOL?� "PIC>�KO?MNCIHM NB;N =IOF> G;E? NB?

=BCF>�@??F L?MJIHMC<F? IL JF;HN C>?;M NB;N =IOF>�N;CHN NB? =BCF>WM L?=IFF?=NCIH�;H> ;==IOHN�

• 7LCN? >IQH ;M ;==OL;N?FS ;M JIMMC<F? QB;N NB? =BCF>�>CM=FIM?>��4BCM CH@ILG;NCIH =;H�<? OM?>

CH�@CFCHA�NB? 2?JILN I@ 3OMJ?=N?>�"<OM? 'ILG @IOH> OH>?L 4;<�$�

• #? =;L?@OF ;@N?LQ;L>M HIN NI >CM=OMM NB? CH@ILG;NCIH QCNB IL CH�@LIHN I@ INB?L J?IJF? QBI >I

HIN H??> NI EHIQ QB;N B;JJ?H?>� %CM=OMMCIH�;<ION NB? CH@ILG;NCIH�MBIOF>�<? FCGCN?> NI

;JJLIJLC;N? =BOL=B ;H>�F?A;F ;ONBILCNC?M� ;M >CM=OMM?> @OLNB?L <?FIQ�

����$/.13(-& 3. �'41"' �43'.1(3($2
$BOL=B?M MBIOF>�;FMI B;P? CH�JF;=? ;JJLIJLC;N? CHN?LH;F JLI=?>OL?M ;H> G?=B;HCMGM @IL L?JILNCHA

NI ;JJLIJLC;N? =BOL=B�F?;>?LM ;HS MOMJ?=N?>�=BCF>�;<OM? IL H?AF?=N� ;HS INB?L MOMJ?=N?>

GCMNL?;NG?HN I@ IL CHDOLS NI ; =BCF>� ;H>�;HS MOMJC=CIOM CH@ILG;NCIH�CHPIFPCHA�; =BCF>��3O=B�CHN?LH;F

L?JILNCHA�;FFIQM =BOL=B�F?;>?LM NI >?N?LGCH? QB?NB?L ; F?A;F L?JILNCHA I<FCA;NCIH�B;M <??H

NLCAA?L?>� QB?NB?L @OLNB?L CH@ILG;NCIH CM H??>?>� ;H>�IL QB?NB?L J;MNIL;F IL INB?L =;L? @IL

=BCF>L?H�;H> INB?LM MBIOF> <? I@@?L?>�

"N NCG?M� QB?H NB? =BOL=B F?;>?L L?=?CPCHA�MO=B L?JILNM JONM NIA?NB?L NB? M?J;L;N? JC?=?M I@

CH@ILG;NCIH�JLIPC>?>�<S >C@@?L?HN QILE?LM� NB? F?;>?L G;S >CM=?LH�; J;NN?LH IL L?=IAHCT?

CH@ILG;NCIH NB;N NLCAA?LM @OLNB?L CHP?MNCA;NCIH�;H>�IL ; L?JILN NI MN;N? ;ONBILCNC?M���3O=B�CHN?LH;F

=BOL=B�L?JILNCHA�JLI=?>OL?M ;L? HIN CHN?H>?> NI�MOJ?LM?>? ;HS ;JJFC=;<F? F?A;F L?JILNCHA

L?KOCL?G?HNM��

�
2?;MIH;<F? MOMJC=CIH NB;N ;�=BCF> CM ;<OM?> IL H?AF?=N?> G;S ;FMI I==OL CH INB?L Q;SM� 'IL ?R;GJF?� ;

J?LJ?NL;NIL G;S =IH@?MM MO=B ;<OM? IL H?AF?=N NI ;�=F?LAS G?G<?L� IL ;�=BOL=B QILE?L G;S I<M?LP? JBSMC=;F IL

<?B;PCIL;F CH>C=;NILM I@ ;<OM? IL H?AF?=N CH ;�=BCF>�

�
)IQ?P?L� ;N NCG?M NB? =BCF>WM =IGGOHC=;NCIHG;S I==OL MI KOC=EFS ;H>�IL OH?RJ?=N?>FS NB;N NB?L? G;S HIN

<? NCG? NI CHPIFP? ;HINB?L L?MJIHMC<F? ;>OFN�
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*N CM =LCNC=;F NI <? JL?J;L?> CH�;>P;H=? <S ;>IJNCHA�;H ;JJLIJLC;N? JF;H�;H> @IFFIQCHA�NB;N JF;H�C@ ;H

CH=C>?HN IL ;FF?A;NCIH I@ =BCF>�;<OM? I==OLM� 7B?H�NB?L? CM L?;MIH NI <?FC?P? =BCF> ;<OM? IL H?AF?=N

B;M I==OLL?> IL CM I==OLLCHA� ;=N CGG?>C;N?FS� %I�HIN CAHIL? IL @;CF NI�N;E? M?LCIOMFS ;HS L?JILN?>

CH=C>?HN�

• �9<8191:@ *;A> $1?<;:?1 #8-:� 4B? =BOL=B MBIOF> B;P? CH�JF;=? ;H�;JJLIJLC;N? JF;H��?P?H

C@ IHFS ; P?LS <LC?@ IH?� NI OM? QB?H L?MJIH>CHA�NI ;HS ;FF?A;NCIH I@ =BCF>�;<OM?� 4B;N JF;H

G;S CH=FO>? ; XL?MJIHM? N?;GY I@ CH>CPC>O;FM CHMNLO=N?> QCNB�JLIJ?L L?MJIHM? G?=B;HCMGM�

;FIHA QCNB ;>>CNCIH;F JLI=?>OL?M NI�CGJF?G?HN NBLIOABION NB? =BOL=B�CH�L?MJIH>CHA�NI NB?

;FF?A;NCIH� 4BCM >CI=?M;H JIFC=S IH =BCF>�JLIN?=NCIH�JLIPC>?M ; HOG<?L I@ L?MIOL=?M ;H>

GI>?FM NB;N MBIOF> <? B?FJ@OF CH�@L;GCHA�; AII>�=BOL=B�L?MJIHM? JF;H�

• $1<;>@ @;�@41 $1/@;> �;> ;@41> -<<>;<>5-@1 5:05B50A-8�� 4B? CH>CPC>O;F�M� MOMJ?=NCHA�;<OM?

IL�H?AF?=N MBIOF>�CGG?>C;N?FS HINC@S NB? 2?=NIL ;H> 3?HCIL 7;L>?H��IL ;HINB?L J?LMIH

>?MCAH;N?>�<S NB? 2?=NIL IL 3?HCIL 7;L>?H IL INB?LQCM? C>?HNC@C?> CH�NB? =BOL=BWM =BCF>

;<OM? L?JILNCHA�JLI=?>OL?M ;M ;ONBILCT?> NI L?=?CP? MO=B�L?JILNM� I@ NB? MOMJ?=N?>�=BCF>

;<OM?��4B? =BOL=B MBIOF> ;FMI C>?HNC@S CH�CNM L?MJIHM? JF;H�;H> INB?L =BCF>L?HWM GCHCMNLS

JIFC=C?M INB?L J?LMIHM QBI G;S L?=?CP? MO=B ; L?JILN C@ NB? 2?=NIL IL 3?HCIL 7;L>?H�CM NB?

J?LMIH QBI CM NB? MO<D?=N I@ NB? ;FF?A;NCIHM IL CM INB?LQCM? MOMJ?=N?> I@ B;PCHA =IGGCNN?>

;<OM? IL H?AF?=N�

• %A?<1:0�#1>?;: �//A?10 ;2 �.A?1�2>;9 �A@51?� *@ NB? J?LMIH�;==OM?> I@ ;<OM? CM ?GJFIS?>

<S IL PIFOHN??LCHA QCNB NB? =BOL=B� NB? 2?=NIL �IL BCM >?MCAH??� MBIOF> CGG?>C;N?FS L?GIP?

NB? J?LMIH�;==OM?> I@ ;<OM? @LIG�NB? MCNO;NCIH CH QBC=B�NB? ;==OM;NCIH�;LIM? ;H>�@LIG ;HS

>ONC?M QB?L? B?�MB? QCFF B;P? ;HS @OLNB?L =IHN;=N QCNB�=BCF>L?H� 4BCM =;H <? >IH? KOC?NFS ;H>

QCNBION @;H@;L?� <ON MBIOF>�<? >IH? KOC=EFS ;H> QCNBION ?R=?JNCIH��"H�CHN?LCG NL;HM@?L NI ;

JIMCNCIH�NB;N B;M HI�=IHN;=N QCNB =BCF>L?H�CM IH? JIMMC<CFCNS� ; F?;P? I@ ;<M?H=? �QCNB�J;S C@

NB? J?LMIH CM ;H ?GJFIS??� G;S <? ;HINB?L MIFONCIH� 4B? =BOL=B�F?;>?LMBCJ QCFF >?N?LGCH?

QB?NB?L NB? J?LMIH ;==OM?> I@ ;<OM? QCFF =IHNCHO? CH GCHCMNLS�

• !;@52E #->1:@? )41>1 �<<>;<>5-@1� *@ NB? J?LMIH ;==OM?> I@ ;<OM? CM HIN NB? =BCF>WM J;L?HN

IL AO;L>C;H IL INB?LQCM? ; G?G<?L I@ NB? BIOM?BIF>� NB? 2?=NIL IL BCM >?MCAH?? MBIOF>

=IHN;=N NB? =BCF>
M J;L?HNM IL ;JJLIJLC;N? AO;L>C;HM ;H> I@@?L MOJJILN @LIG NB? =BOL=B�

• !;@52E @41 �5?4;<� 4B? 2?=NIL MB;FF HINC@S NB? #CMBIJ I@ NB? "HAFC=;H %CI=?M? I@ NB? .C>�

"NF;HNC=��4B? #CMBIJ MB;FF HINC@S NB? >CI=?M;H�$B;H=?FFIL��4B? #CMBIJ G;S L?KO?MN J?LCI>C=

OJ>;N?M I@ NB? CHP?MNCA;NCIH�<?CHA�=IH>O=N?>�;H>�MO<M?KO?HN ;=NCIHM N;E?H�;N NB? FI=;F

=BOL=B�F?P?F ;H>�IL G;S CHCNC;N? BCM IQH�CHP?MNCA;NCIH CHNI NB? ;FF?A;NCIHM I@ =BCF>�;<OM?�

• !;@52E @41 �4A>/4��13-8 �;A:?18� *H GIMN =CL=OGMN;H=?M� NB? 2?=NIL MBIOF> HINC@S NB?

=BOL=BWM F?A;F =IOHM?F��0<N;CHCHA�=IGJ?N?HN F?A;F ;>PC=? ;N NB? P?LS IONM?N I@ NB? G;NN?L QCFF

B?FJ�JLIN?=N NB? =BOL=B�@LIG @;CFCHA NI =IGJFS QCNB F?A;F >ONC?M ;H>�IL <?CHA ?RJIM?> NI

;>>CNCIH;F F?A;F FC;<CFCNS� *H ;>>CNCIH� C@ NB? CHP?MNCA;NCIH�CM =IH>O=N?>�<S F?A;F =IOHM?F� NB?

CH@ILG;NCIH�A;NB?L?>�;H> =IHP?S?> NI�NB? ;NNILH?S G;S <? JLCPCF?A?> @LIG >CM=FIMOL? ;M ;

=IH@C>?HNC;F ;NNILH?S�=FC?HN =IGGOHC=;NCIH�OH>?L =?LN;CH MN;N? F;QM�
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/I�;FF?A;NCIHM�IL�=IGJF;CHNM�IL�L?JILNM

I@�MOMJ?=N?>�;<OM?�MBIOF>�<?�CAHIL?>�

"M�>CM=OMM?>�;<IP?��=BOL=B?M�MBIOF>�<?

;Q;L?�I@�;H>�MBIOF>�=IGJFS�QCNB�;HS

;JJFC=;<F?�F?A;F�I<FCA;NCIHM�NI�L?JILN

MOMJ?=N?>�=BCF>�;<OM?�;H>�H?AF?=N�

'OLNB?L��?P?H�QB?L?�L?JILNM�;L?�HIN

F?A;FFS�L?KOCL?>��PIFOHN;LS�L?JILNM�I@

MOMJ?=N?>�;<OM?�IL�H?AF?=N�;L?�F?A;FFS

J?LGCNN?>�CH�;FF�DOLCM>C=NCIHM�CH�NB?

%CI=?M?�;H>�MBIOF>�;FQ;SM�<?

=IHMC>?L?>�QCNB�NB?�;MMCMN;H=?�I@�F?A;F

=IOHM?F�

*@�NB?�=BOL=B�>?N?LGCH?M�NB;N�;�L?JILN�CM

F?A;FFS�L?KOCL?>�IL�>?=C>?M�NB;N�CN�MBIOF>

G;E?�;�J?LGCMMCP?�L?JILN�?P?H�NBIOAB

IH?�CM�HIN�F?A;FFS�L?KOCL?>� NB?�=IHN;=N

CH@ILG;NCIH CH�NB?�<IR G;S�<?�B?FJ@OF�CH

L?;=BCHA�;JJLIJLC;N?�F?A;F�;ONBILCNC?M�

4BCM�CH@ILG;NCIH�CM�=OLL?HN�;M�I@�NB?�>;N?�OJIH�QBC=B�NBCM�JIFC=S�CM�<?CHA�JLIGOFA;N?>��<ON�MBIOF>�<?

OJ>;N?>�<S�NB?�=BOL=B�;N�F?;MN�;HHO;FFS� 1F?;M?�M??�4;< V #�@IL�GIL?�=IGJF?N?�L?JILNCHA�CH@ILG;NCIH�

• �;;<1>-@1�)5@4��:B1?@53-@5:3��13-8��A@4;>5@51?� 3O<D?=N�NI�;>PC=?�I@�NB?�=BOL=BWM F?A;F

=IOHM?F��NB?�=BOL=B�MBIOF>�=IIJ?L;N?�CH�NB?�CHP?MNCA;NCIH�=IH>O=N?>�<S�NB?�AIP?LHG?HN;F

;A?H=S�NI QBC=B�NB?�L?JILN�B;M�<??H�G;>?��;M�Q?FF�;M�;HS�INB?L�F;Q�?H@IL=?G?HN�;A?H=C?M

CHPIFP?>�QCNB�NB?�CHP?MNCA;NCIH�

• !;@52E��:?A>-:/1�#>;B501>?� 5HF?MM�NB?�=BOL=BWM�F?A;F�=IOHM?F�;>PCM?M�INB?LQCM?��NB?�=BOL=B

MBIOF>�JLIGJNFS�HINC@S�CNM�FC;<CFCNS�CHMOL;H=?�=IGJ;HS��4BCM�CM�CGJILN;HN�@IL�;N�F?;MN�@IOL

L?;MIHM������NB?�CHMOL;H=?�JIFC=S�G;S�L?KOCL?�CGG?>C;N?�HINC@C=;NCIH�@IL�=IP?L;A?�NI�<?

?@@?=NCP?������NB?�JIFC=S�G;S�J;S�@IL�=IOHM?FCHA�IL�F?A;F�;>PC=?������NB?�JIFC=S�G;S HIN JLIPC>?

=IP?L;A?�@IL�F;QMOCNM�CHPIFPCHA�;=NM�I@�M?RO;F�;<OM?��;H>�����NB?�CHMOL;H=?�=;LLC?L��B;PCHA

>?;FN�QCNB�MCGCF;L�=;M?M��G;S�<?�;�MIOL=?�I@�B?FJ@OF�;>PC=?��5H@ILNOH;N?FS��GIMN�CHMOL;H=?

JIFC=C?M�>I�HIN�A?H?L;FFS�=IP?L�M?RO;F�GCM=IH>O=N�IL�H?AFCA?HN�BCLCHA�MOJ?LPCMCIH�CH M?RO;F

�
4B?�2?=NIL�IL�INB?L�;JJLIJLC;N?�=BOL=B�F?;>?LM�MBIOF>�=IHMOFN�QCNB�NB? =BOL=BWM�F?A;F�=IOHM?F�@IL�;MMCMN;H=?�CH

C>?HNC@SCHA�;H>�=IGJFSCHA�QCNB�NB?�;JJLIJLC;N?�;<OM?�L?JILNCHA�L?KOCL?G?HNM�QCNBCH�NB?�L?KOCL?>�NCG?�@L;G?

OH>?L�;JJFC=;<F?�MN;N?�F;QM��'IL�?R;GJF?��=IHMOFN;NCIH�QCNB�F?A;F�=IOHM?F�G;S�<?�CGJILN;HN�NI�>?N?LGCH?�����

QB?NB?L�;�L?JILNCHA�I<FCA;NCIH�?RCMNM��;H>�����QB?NB?L�NB?�QILE?L�CM�JLIN?=N?>�@LIG�MO=B�;H�I<FCA;NCIH�<S�;H

;JJFC=;<F?�F?A;F�JLCPCF?A?��MO=B�;M�NB?�=F?LAS�JLCPCF?A?��

���
��
�����	��
���

� �5?@>5/@�;2��;8A9.5-� $;FF�NB?�%$�$BCF>

;H>�';GCFS�3?LPC=?�"A?H=S�


�
���	��
���

�  ->E8-:0� $;FF 	�������
������

� (5>35:5-� 4B?�MN;N?QC>?�NIFF�@L??�=BCF>

;<OM?�BINFCH?�CM 	�����
������

� !;>@4��->;85:-� 9IO�GOMN�=;FF�NB?

CH>CPC>O;F�=IOHNS�HOG<?L�@IL�$BCF>

1LIN?=NCP?�3?LPC=?M��$IOHNS�HOG<?LM

;L?�@IOH>�OH>?L�4;< V #�

'IL�MN;N?M�HIN�FCMN?>�

=;FF �4580418< ;N
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;<OM?�MCNO;NCIHM��3?J;L;N?�XLC>?LMY�=;H�<?�JOL=B;M?>��;FNBIOAB�MIG?�L?KOCL?�MNLC=N

JL?=IH>CNCIHM�NI�CHMOL;H=?�=IP?L;A?�FCE?�M=L??HCHA��;Q;L?H?MM� ;H>�JL?P?HNCIH�NL;CHCHA�

• �<<>;<>5-@18E �;/A91:@ �/@5;:?� %?MCAH;N?>�=F?LAS MBIOF>�>I=OG?HN ;HS ;=NCIHM N;E?H

L?A;L>CHA�NB? =IGJF;CHN� ;H>�L?N;CH�NB;N >I=OG?HN;NCIH�CH =IH@C>?HNC;F @CF?M���4B? =BOL=BWM

F?A;F =IOHM?F G;S B;P? MJ?=C@C= CHMNLO=NCIHM @IL BIQ MO=B�>I=OG?HN;NCIH�MBIOF> <? JL?J;L?>

;H> G;CHN;CH?>�� *N MBIOF>�<? HIN?>�NB;N NB? CHP?MNCA;NCIH I@ MOMJ?=N?> =BCF>�;<OM? CM NB?

F?A;F L?MJIHMC<CFCNS I@ NB? JIFC=? IL =BCF>�JLIN?=NCP? ;ONBILCNC?M� *N CM HIN NB? L?MJIHMC<CFCNS I@

=BOL=B�F?;>?LM NI�JLIP? NB;N MO=B�;H�CH=C>?HN >C> IL >C>�HIN N;E? JF;=?�


���$+$ 2$ .% �-%.1, 3(.-

• �->12A88E �;:?501> �:E $181-?1 ;2 �:2;>9-@5;:� *>?HNC@S ; MCHAF? J?LMIH NI L?MJIH>�NI ;FF

CHKOCLC?M �G?>C; IL INB?LQCM?�� MO=B ;M ; MJ?=C;FFS NL;CH?> G;H;A?G?HN J?LMIH� ;H>�CHMNLO=N

;FF INB?L QILE?LM JIFCN?FS NI >CL?=N ;FF CHKOCLC?M NI�NB;N J?LMIH� 5M? ;H ;JJLIP?>� JL?J;L?>

MN;N?G?HN NI ;HMQ?L G?>C; CHKOCLC?M ;H> NI =IHP?S H?QM NI G?G<?LM I@ NB? =BOL=B��3O=B�;

MN;N?G?HN MBIOF> HILG;FFS <? L?PC?Q?>�<S NB? =BOL=BWM F?A;F =IOHM?F� %IHWN L?F?;M? ;HS

CH@ILG;NCIH�OHNCF NB? =BOL=B�B;M MIFC>FS =IH@CLG?>�CNM @;=NO;F =IHN?HN��3;@?AO;L> NB? JLCP;=S

;H>�=IH@C>?HNC;FCNS I@ ;FF CHPIFP?> <S HIN L?F?;MCHA�H;G?M IL INB?L C>?HNC@SCHA�CH@ILG;NCIH�

?MJ?=C;FFS NB;N =IH=?LHCHA GCHILM�

•  -5:@-5: �<<>;<>5-@1 �;:2501:@5-85@E I@ ;HS ;FF?A;NCIHM ;H> I@ NB? CHP?MNCA;NCIH ;M GO=B ;M

JIMMC<F?� &GJB;MCT? NB? CGJILN;H=? I@ G;CHN;CHCHA�NB? =IH@C>?HNC;FCNS I@ NB? CHP?MNCA;NCIH NI

?;=B�J?LMIH QBI CM CHN?LPC?Q?>�;H>�CHMNLO=N NB?G HIN NI >CM=FIM? ;HS CH@ILG;NCIH L?A;L>CHA

NB? ;FF?A;NCIHM IL SIOL CHP?MNCA;NCIH NI�;HSIH? INB?L NB;H�F;Q ?H@IL=?G?HN IL =BCF>

JLIN?=NCP? ;ONBILCNC?M� .;CHN;CHCHA�;JJLIJLC;N? =IH@C>?HNC;FCNS QCFF� ��� JLIN?=N NB? JLCP;=S

;H>�L?JON;NCIHM I@ NBIM? ;=NO;FFS IL ;FF?A?>FS CHPIFP?> CH NB? CH=C>?HN� ��� L?>O=? NB? LCME

NB;N�>?@;G;NCIH G;S I==OL� ;H>���� B?FJ�JL?M?LP? NB? ;NNILH?S�=FC?HN JLCPCF?A?� QB?L?

INB?LQCM?�;JJFC=;<F?�

• $1-/4�"A@ @; -:0 �->1 2;> �:E (5/@59?� 0H? I@ SIOL =BOL=BWM JLCG;LS GCMMCIHM CM MB;LCHA�NB?

FIP? I@ (I> QCNB =BCF>L?H� 0@@?L QB;N?P?L J;MNIL;F =;L? ;H> INB?L B?FJ CM ;JJLIJLC;N? ;H>

;P;CF;<F? NI�NB? ;FF?A?> PC=NCG ;H>�BCM�B?L @;GCFS�

• &>1-@ @41 �//A?10 )5@4 �53:5@E -:0 %A<<;>@� 3CH=? NB? ;==OM?>�B;M HIN <??H @ILG;FFS

=B;LA?> IL =IHPC=N?>� B?�MB? MBIOF>�<? NL?;N?>�;M CHHI=?HN OHNCF JLIP?H�AOCFNS <?SIH>

;�L?;MIH;<F? >IO<N� #? MOJJILNCP? <ON I<D?=NCP?�

• �>5:3 �8;?A>1 @;�@41 �:B1?@53-@5;:� *@ NB? ;==OM?> CM ?P?HNO;FFS =IHPC=N?>� NB?H�>CM=CJFCH? IL

>CMGCMM;F CM A?H?L;FFS ;JJLIJLC;N?� $IOHM?FCHA G;S ;FMI�<? ;JJLIJLC;N?��*@ =B;LA?M ;L?

OHMO<MN;HNC;N?>� NB? >?=CMCIH�;<ION QB?NB?L NI�L?MNIL? NB? ;==OM?> NI�@OFF ?GJFISG?HN IL

PIFOHN??L M?LPC=? G;S >?J?H> IH�; HOG<?L I@ =CL=OGMN;HNC;F @;=NILM� $IHMOFN NB? #CMBIJ ;H>

F?A;F =IOHM?F @IL AOC>;H=?� 0@ =IOLM?� ;FF J?LMIHH?F ;=NCIHM MBIOF>�<? Q?FF >I=OG?HN?>�CH

QLCNCHA�;H>�E?JN CH =IH@C>?HNC;F @CF?M��"NNILH?S�=FC?HN JLCPCF?A?> G;N?LC;F MBIOF>�H?P?L <?

>CM=FIM?> QCNBION @CLMN =IHMOFNCHA SIOL ;NNILH?S�
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*N CM ?MM?HNC;F NB;N ?;=B�=BOL=B�L?MJIH> NI�; L?JILN IL CHMN;H=? I@ ;<OM? CH�; G;HH?L NB;N

JLIGIN?M�B?;FCHA�@IL NB? PC=NCG� NB? J?LMIH�;==OM?> I@ ;<OM?� ;H>�NB? FIP?> IH?M I@ <INB J;LNC?M�

;M Q?FF ;M�B?;FCHA�CH�NB? FI=;F =BOL=B�

�� �-3$1- + �'41"' �.,,4-(" 3(.-  -# �$/.13(-&
*H�;>>CNCIH NI NB? L?JILNCHA I<FCA;NCIHM >CM=OMM?> ;<IP?� =F?LAS� MN;@@ G?G<?LM� ;H> PIFOHN??LM MB;FF

;FMI JLIGJNFS CHN?LH;FFS L?JILN NI�NB? ;JJLIJLC;N? GCHCMNLS F?;>?L IL =F?LAS� ;H CGG?>C;N?

MOJ?LPCMIL��;H>�IL NI�NB? 2?=NIL �IL BCM�B?L >?MCAH??� QB?H?P?L NB? =F?LAS� MN;@@ G?G<?L� IL

PIFOHN??L�

• *M CHPIFP?>�CH IL <?=IG?M ;Q;L? I@ ;HS M?RO;FFS�ILC?HN?>�=IGGOHC=;NCIHM CHPIFPCHA�;

=BCF>�=IHH?=N?> QCNB�NB? =BOL=B� IL

• *M CHPIFP?>�CH IL <?=IG?M ;Q;L? I@ ;HS CH;JJLIJLC;N? <?B;PCIL CHPIFPCHA�; =BCF> <S ;

=F?LAS�J?LMIH� ; MN;@@ G?G<?L� IL ; PIFOHN??L� IL

• *M ;LL?MN?>�@IL� IL =IHPC=N?> I@� ;HS =LCG? CHPIFPCHA�=BCF>�;<OM? ;H>�IL H?AF?=N� CM =B;LA?>

QCNB�=BCF>�M?RO;F ;<OM? CH ; =CPCF JLI=??>CHA� =IGGCNM ;H�;=N I@ =BCF> M?RO;F ;<OM?� IL

�?R=?JN�;M INB?LQCM? JLIBC<CN?> IL FCGCN?> <S ;JJFC=;<F? F;QM ;H>�L?AOF;NCIHM� CM >C;AHIM?>

QCNB ;HS�J;L;JBCFC;= JMS=BIFIAC=;F =IH>CNCIH� ;M >?@CH?> <S NB? "G?LC=;H 1MS=BC;NLC=

"MMI=C;NCIH��CH=FO>CHA� <ON HIN FCGCN?> NI� J?>IJBCFC;� PIS?OLCMG IL ?RBC<CNCIHCMG� IL

• #?=IG?M ;Q;L? NB;N ; G?G<?L I@ BCM�B?L BIOM?BIF> B;M <??H�;LL?MN?> @IL� IL =IHPC=N?>

I@��;HS =LCG? CHPIFPCHA�=BCF> ;<OM? ;H>�IL H?AF?=N� <??H =B;LA?> QCNB =BCF>�M?RO;F ;<OM?

CH�;�=CPCF JLI=??>CHA� =IGGCNN?>�;H�;=N I@ =BCF> M?RO;F ;<OM?� IL �?R=?JN ;M INB?LQCM?

JLIBC<CN?> IL FCGCN?> <S ;JJFC=;<F? F;QM ;H>�L?AOF;NCIHM� <??H >C;AHIM?> QCNB�;HS

J;L;JBCFC;=�JMS=BIFIAC=;F =IH>CNCIH� ;M >?@CH?>�<S NB? "G?LC=;H 1MS=BC;NLC= "MMI=C;NCIH�

CH=FO>CHA� <ON�HIN FCGCN?> NI� J?>IJBCFC;� PIS?OLCMG IL ?RBC<CNCIHCMG� IL

• #?=IG?M ;Q;L? NB;N ; J?LMIH QBI CM ;NN?H>CHA�NB? =BOL=B�B;M <??H�;LL?MN?>�@IL� IL

=IHPC=N?> I@� ;HS =LCG? CHPIFPCHA�=BCF>�;<OM? ;H>�IL H?AF?=N� B;M <??H�=B;LA?> QCNB�=BCF>

M?RO;F ;<OM? CH�; =CPCF JLI=??>CHA� B;M =IGGCNN?>�;H ;=N I@ =BCF>�M?RO;F ;<OM?� IL �?R=?JN ;M

INB?LQCM? JLIBC<CN?> IL FCGCN?>�<S ;JJFC=;<F? F;QM ;H> L?AOF;NCIHM� B;M <??H�>C;AHIM?>

QCNB�;HS J;L;JBCFC;= JMS=BIFIAC=;F =IH>CNCIH� ;M >?@CH?>�<S NB? "G?LC=;H 1MS=BC;NLC=

"MMI=C;NCIH��CH=FO>CHA� <ON HIN FCGCN?> NI� J?>IJBCFC;� PIS?OLCMG IL ?RBC<CNCIHCMG�

�)����"�#&!�(�#" �' �!$#&(�"( (#��"�� � ��)&��� ����&' (# '�� (��( �$$&#$&��(� ��� �

$&#(��(�#" !����"�'!' �&� �" $ ��� �" ���#&��"�� +�(��(��' $# ��,�
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�;91 �>;A< #>;/10A>1?

4B? %CI=?M? ;H>�CNM =BOL=B?M >I�HIN B;P?� ;H>�NB?L?@IL? >I HIN ?R?L=CM?� =IHNLIF IP?L BIG?

ALIOJM��4B? =;L? ;H>�JLIN?=NCIH I@ =BCF>L?H�CH�MO=B�M?NNCHAM CM ;FQ;SM NB? L?MJIHMC<CFCNS I@ NB?

J;L?HN�M��AO;L>C;H�M� I@ ?;=B�=BCF>��4B? %CI=?M? JLIPC>?M MIG? L?MIOL=?M NB;N G;S B?FJ ?GJIQ?L

;H> ?KOCJ�J;L?HNM�AO;L>C;HM ;H>�NB? BIG? ALIOJM I@ CNM =BOL=B?M ;M NB?S ?R?L=CM? NB?CL =;L? ;H>

L?MJIHMC<CFCNS��*H�BIG? ALIOJM QB?L? =BCF>L?H�;L? JL?M?HN� ?P?H IH�;H I==;MCIH;F <;MCM� F?;>?LM ;L?

?H=IOL;A?> NI�L?;> NBCM JIFC=S� N;E? >CI=?M;H�;JJLIP?>�=BCF>�;<OM? JL?P?HNCIH�NL;CHCHA� ;H>

@IFFIQ�;M =FIM?FS ;M JIMMC<F? NB? JLIPCMCIHM IONFCH?>�CH NBCM JIFC=S� CH=FO>CHA�NB? >?P?FIJG?HN I@ ;

MOJ?LPCMCIH�JF;H� QBC=B MBIOF>�=IHMC>?L NB? @IFFIQCHA��

• 3OJ?LPCMCIH <S NQI M=L??H?>�;H>�NL;CH?> CH>CPC>O;FM� 3OJ?LPCMCIH <S ; MCHAF? CH>CPC>O;F

CM�H?P?L ; AII>�C>?;�

• 1BSMC=;F ?HPCLIHG?HN MBIOF>�<? CHMJ?=N?>�;H>�JL?J;L?>�@IL =BCF>�M;@?NS @IL NB?

>?P?FIJG?HN;F ;A? I@ NBIM? <?CHA�M?LP?>� �E??JCHA�CH GCH> IONF?N =IP?LCHAM� MB;LJ

=ILH?LM��MB;LJ I<D?=NM� OHM?=OL?> @OLHCNOL?� ;==?MM NI ION>IILM� NIRC= G;N?LC;FM� ?N=���

• 2?MNLIIG JLI=?>OL?��'IL ;HS =BCF> QBI L?KOCL?M ;MMCMN;H=?� J;L?HNM MBIOF> <?

L?MJIHMC<F?�@IL >C;J?LCHA�;H> G??NCHA INB?L L?MNLIIG�H??>M�

�
X)IG?�ALIOJY�CM�>?@CH?>�@IL�JOLJIM?M�I@�NBCM�JIFC=S�;M�;�MG;FF�ALIOJ�G??NCHA�CH�;�BIG?�@IL�#C<F?�MNO>S�

QILMBCJ��@?FFIQMBCJ��?N=��"�=BOL=B�QBC=B�BIF>M�CNM�JLCG;LS�QILMBCJ�M?LPC=?�CH�;�BIG?�CM��@IL�JOLJIM?M�I@�NBCM

JIFC=S��=IHMC>?L?>�NI�<?�;�X=BOL=BY�;H>�HIN�;�XBIG?�ALIOJ�Y
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�5;/1?-: �;/A91:@-@5;: $1=A5>191:@?

$BOL=B?M ;L? L?MJIHMC<F? @IL I<N;CHCHA�;H>�E??JCHA >I=OG?HN;NCIH� QBC=B CH=FO>?M ?PC>?H=?

I@ NB?�@IFFIQCHA�

� &GJFIS?? ;H> PIFOHN??L ;JJFC=;NCIHM @IL NBIM? QILECHA�CH SIONB ;H>�=BCF>L?HWM GCHCMNLC?M�

� /;NCIH;F 3?RO;F 0@@?H>?L 2?ACMNLS ;H>�$LCGCH;F #;=EALIOH>�=B?=EM L?H?Q?> ?P?LS NQI S?;LM�

� 1?LMIH;F ;H>�JLI@?MMCIH;F L?@?L?H=? =B?=EM�

� 'IL >LCP?LM� =IJS I@ P;FC>�>LCP?LWM FC=?HM?� P?BC=F? L?ACMNL;NCIH� %.6 L?=IL>� ;H>�JLII@

I@ ;ONI�CHMOL;H=?�

� *HN?LPC?QM�

� $?LNC@C=;NCIH NB;N NB? ?GJFIS?? IL PIFOHN??L B;M L?;>� OH>?LMNII>� ;H> ;==?JN?> NB?

%CI=?M? I@ NB? .C>�"NF;HNC= 1IFC=C?M IH�NB? 1LIN?=NCIH I@ $BCF>L?H�

� %CI=?M;H�;JJLIP?> QILEMBIJ IL IHFCH? =IOLM? =IGJF?NCIH�;H> =?LNC@C=;N? L?H?Q;F

?P?LS NQI S?;LM�

� 7LCNN?H MOJ?LPCMILS JF;HM�

� 2?JILNM I@ MOMJ?=N?>�=BCF> ;<OM?� M?? 4;<�$ �MBIOF> <? E?JN CH�; M?=OL?> FI=;NCIH��
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��� 0 ����*�*����'&(*!%����-)��%� �&($)�&��	 !#����+)�

�:��1:1>-8

$BCF>�;<OM?��CH JL;=NC=;F�N?LGM��L?@?LM�NI�;H�;=N�=IGGCNN?>�<S�;�J;L?HN� =;L?ACP?L IL�J?LMIH�CH�;

JIMCNCIH�I@�NLOMN��?P?H�NBIOAB�B?�MB?�G;S�HIN�=;L?�@IL�NB?�=BCF>�IH�;�>;CFS�<;MCM��QBC=B�CM�HIN

;==C>?HN;F�;H>�QBC=B�B;LGM�IL�NBL?;N?HM�NI�B;LG�;�=BCF>WM�JBSMC=;F�IL�G?HN;F B?;FNB�IL�Q?F@;L?�

&;=B�MN;N?�;H>�NB?�%CMNLC=N�I@�$IFOG<C;�B;M�CNM�IQH�>?@CHCNCIH�I@�QB;N�=IHMNCNON?M�X=BCF>�;<OM?Y�OH>?L

=CPCF�;H>�=LCGCH;F�F;QM��;H>�?;=B�=BOL=B�CH�NB?�%CI=?M?�MBIOF>�<?�@;GCFC;L�QCNB�NB?�L?F?P;HN�F;QM�;H>

F?A;F�>?@CHCNCIHM�CH�CNM�DOLCM>C=NCIH��*H�A?H?L;F��NB?�>?@CHCNCIHM�I@�X=BCF>�;<OM?Y�;H>�X=BCF>�H?AF?=NY�CH�;FF

MN;N?M�CH�IOL�%CI=?M?�CH=FO>?�NB?�@IFFIQCHA�?F?G?HNM��;GIHA�INB?LM��

• 1BSMC=;F�;<OM?

• /?AF?=N��<INB�JBSMC=;F�;H>�G?HN;F�

• 3?RO;F�;<OM?�&RJFICN;NCIH

4BCM�"JJ?H>CR�JLIPC>?M�MIG? A?H?L;F�>?@CHCNCIHM�I@�=BCF>�;<OM?�;H>�L?MIOL=?M�@IL�@CH>CHA�NB?�L?F?P;HN

=BCF>�;<OM?�L?JILNCHA�F;QM�;H>�F?A;F�>?@CHCNCIHM�CH�?;=B�DOLCM>C=NCIH�CH�IOL�%CI=?M?�

*H�;>>CNCIH��MO<MN;HNC;F�CH@ILG;NCIH�;<ION�=BCF>�;<OM?�;H>�H?AF?=N�JL?P?HNCIH��L?MJIHM?��;H>

L?JILNCHA�=;H�<?�@IOH>�;N�NB?�$BCF>�7?F@;L?�*H@ILG;NCIH�(;N?Q;S��QBC=B�CM�IHFCH?�;N�

PBNNJ���QQQ�=BCF>Q?F@;L?�AIP

"�M?LPC=?�I@�NB?�$BCF>L?H
M�#OL?;O��">GCHCMNL;NCIH�@IL�$BCF>L?H�;H>�';GCFC?M��5�3��%?J;LNG?HN�I@

)?;FNB�;H>�)OG;H�3?LPC=?M��NBCM�MCN?�JLIPC>?M�;==?MM�NI�JLCHN�;H>�?F?=NLIHC=�JO<FC=;NCIHM��Q?<MCN?M�

>;N;<;M?M��;H>�IHFCH?�F?;LHCHA�NIIFM�@IL�CGJLIPCHA�=BCF>�Q?F@;L?�JL;=NC=?��CH=FO>CHA�L?MIOL=?M�NB;N�=;H

<?�MB;L?>�QCNB�@;GCFC?M�

4I�;==?MM�CH@ILG;NCIH�;<ION�;�J;LNC=OF;L�MN;N?�PCMCN�NBCM�J;A?�IH�NB?�MCN?�

QQQ�=BCF>Q?F@;L?�AIP�MSMN?GQC>?�F;QM:JIFC=C?M�MN;N?

1F?;M?�HIN?�NB;N�;FNBIOAB�NB?�CH@ILG;NCIH�IH�NB? QQQ�=BCF>Q?F@;L?�AIP MCN?�CM�OJ>;N?>�J?LCI>C=;FFS�

CN�CM�HIN�;FQ;SM�=IGJF?N?FS�OJ�NI�>;N?��*N�CM�;FQ;SM�CGJILN;HN�NI�=B?=E��IL�NI�B;P?�F?A;F�=IOHM?F�=B?=E�

NB?�GIMN�L?=?HN�F;QM�;H>�L?AOF;NCIHM�CH�SIOL�MN;N?�
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(5>35:5-��-C?�

"M�I@ "OAOMN�����������NB?�6CLACHC;�=BCF>�;<OM?�L?JILNCHA�F;QM�;L?�;==?MMC<F?�IHFCH?�;N�NB?�@IFFIQCHA
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